
Actual 2025 Proposed
September Actual 2026

2025 Annualized Budget

Maintenance Assessment 594,000$               792,000$        791,811$             791,998$                     
Delinquent Owner Interest 158$                      210$                -$                          -$                                  
Interest Income 73$                         98$                   -$                          -$                                  
Parking Space Rental Fee 100$                      133$                -$                          -$                                  
Late Fees (96)$                       (129)$               -$                          -$                                  
Laundry Commission (1,469)$                  (1,959)$            -$                          -$                                  
Miscellaneous / Other Income 420$                      560$                -$                          -$                                  

Total Revenue 593,185$               790,913$        791,811$             791,998$                     

 
General and Administrative

2024 Budget Deficit 12,029$                 16,039$           16,039$               -$                                  
Audit 8,134$                   10,845$           3,500$                  3,500$                         
Insurance 218,484$               291,312$        322,750$             280,600$                     
Legal (Prior Audit/Legal) -$                            -$                      3,500$                  5,000$                         
License/Fees/Permits 475$                      633$                400$                     400$                             
Management Fee 20,830$                 27,773$           27,773$               29,162$                       
Office/Mail Cost 1,450$                   1,933$             2,500$                  2,500$                         

Sub-Total General and Administrative 261,402$               348,535$        376,462$             321,162$                     

Salaries and Wages 
Office Staff / Maintenance Assistant 16,357$                 21,809$           20,935$               27,040$                       
Payroll Reimbursement 30,420$                 40,560$           54,912$               54,912$                       

Sub-Total Salaries and Wages 46,777$                 62,369$           75,847$               81,952$                       

Building Operational 
Air Conditioning Tower - Chemicals 7,617$                   10,156$           3,161$                  6,000$                         
Air Conditioning Tower - Maintenance/Service  -$                            2,100$             2,100$                  2,100$                         
Building & Maintenance 18,389$                 24,519$           10,500$               15,200$                       
Electrical -$                            1,500$             1,500$                  1,500$                         
Elevator 3,392$                   4,523$             2,160$                  2,800$                         
Elevator Repairs -$                            2,000$             2,000$                  2,000$                         
Elevator Communication (Kings III) (Prior Telephone) -$                            608$                608$                     608$                             
Exterminator (Bell -Ants) 4,715$                   6,287$             6,800$                  6,476$                         
Exterminator (Termites) -$                            1,700$             1,700$                  1,700$                         
Fire Alarm Testing (Haig) (Prior Build/Main) -$                            4,000$             4,000$                  4,000$                         
Fire Sprinkler Testing (J&J Fire) (Prior Build/Main) 1,217$                   1,622$             800$                     3,500$                         
Generator 1,358$                   1,810$             2,500$                  2,500$                         
Laundry Room and Machine Maintenance 559$                      745$                2,200$                  1,500$                         
Maintenance Supplies -$                            5,000$             5,000$                  5,000$                         
Roof - Pritts Annual Maintenance -$                            2,000$             2,000$                  2,000$                         
Roof Carports - Best Roofing Annual Maintenance -$                            1,000$             1,000$                  1,000$                         
Plumbing (Prior Build/Maintenance) 495$                      660$                2,500$                  17,500$                       

Sub-Total Building Operational 37,741$                 70,230$           50,529$               75,384$                       

Landscaping 
Grounds/Landscaping -$                            2,800$             2,800$                  2,800$                         
Lawn Service 6,041$                   8,055$             7,800$                  7,500$                         
Landscaping Extras -$                            -$                      -$                          21,000$                       
Tree Trimming 4,800$                   6,400$             7,000$                  7,000$                         

Sub-Total Landscaping 10,841$                 17,255$           17,600$               38,300$                       

Pool 
Pool Service 1,072$                   1,429$             5,340$                  5,500$                         
Pool/Equip. Repair & Maintenance. 2,266$                   3,021$             2,000$                  2,000$                         

Sub-Total Pool 3,338$                   4,450$             7,340$                  7,500$                         

Utilities:
Electricity 16,715$                 22,286$           22,058$               23,846$                       
Natural Gas 750$                      1,000$             8,000$                  8,000$                         
Telephone (ATT Phone/Internet -T-Mobile) 2,294$                   3,058$             3,321$                  3,272$                         
Water/Sewer 30,217$                 40,290$           48,654$               43,110$                       

Sub-Total Utilities: 49,976$                 66,634$           82,033$               78,228$                       

Land Lease - Eastside of A1A
Land Lease Area Repair/Maintenance. 2,080$                   2,773$             3,000$                  3,000$                         
Land Lease Area Dunes Landscape (Prior Grounds/Landscape) -$                            2,500$             2,500$                  2,500$                         
Land Lease Area Water & Elect (101)$                     (134)$               1,500$                  1,500$                         
Land Area Lease 11,250$                 15,000$           15,000$               15,000$                       

Sub-Total Land Lease - Eastside of A1A 13,229$                 20,139$           22,000$               22,000$                       

Reserves
Reserves - SIRS Requirement 75,000$                 100,000$        100,000$             120,000$                     
Reserves - Non-SIRS 45,000$                 60,000$           60,000$               47,472$                       

Sub-Total Reserves 120,000$               160,000$        160,000$             167,472$                     

Sub - Total Expenses 543,303$               749,612$        791,811$             791,998$                     
Total Expenses 543,303$               749,612$        791,811$             791,998$                     
Net Surplus/(Deficit) 49,882$                 41,301$           -$                          -$                                  

Total No. of Unit Monthly
Assessment Units Monthly 

791,998$              50 $1,320Assessments w/Reserves

REVENUE

EXPENSES

BOCA REEF ASSOCIATION         

2025 Budget 

 2026 Approved Budget | January 1, 2026 to December 31, 2026



Budget Year 2026

SIRS Components 1 2 3 4 5 6 7 8 9 10

Category SubCategory
Replacement 

Cost
Useful 

Life
Remaining 

Life
2026 2027 2028 2029 2030 2031 2032 2033 2034 2035

Electrical Systems Generator 70,000$              40 8 -$              -$              -$                  -$                  -$                  -$                  -$                  86,091$       -$                  -$                  

Electrical Systems Electrical Systems 320,000$           35 35 -$              -$              -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  

Fireproofing & Fire Protection Fire Alarm System - Modernize 62,500$              25 8 -$              -$              -$                  -$                  -$                  -$                  -$                  76,867$       -$                  -$                  

Fireproofing & Fire Protection Fire Pump Controls/Replace 40,000$              40 1 40,000$   -$              -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  

Other SIRS Related Components Gutter Replacement - Building/Carport 25,000$              30 24 -$              -$              -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  

Plumbing Plumbing Systems 20,000$              20 10 -$              -$              -$                  -$                  -$                  -$                  -$                  -$                  -$                  26,095$       

Roof Carport Roofs 85,000$              20 12 -$              -$              -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  

Roof Building Roof - Tar/Gravel 460,000$           30 29 -$              -$              -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  

Roof Carport Metal Roof 17,750$              30 21 -$              -$              -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  

Structure Balcony Deck - Repair/Re-Coat  $           14,450 4 5 -$              -$              -$                  -$                  16,264$       -$                  -$                  -$                  18,305$       -$                  

Structure Balcony Deck - Resurface  $           86,400 20 20 -$              -$              -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  

Structure Balcony Railings - Replace  $         550,433 40 40 -$              -$              -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  

Structure Walkway Decks - Repair/Re-Coat  $           17,300 4 3 -$              -$              18,354$       -$                  -$                  -$                  20,657$       -$                  -$                  -$                  

Structure Walkway Deck - Resurface  $           86,400 20 19 -$              -$              -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  

Structure Carport Framing/Supports  $           78,220 25 25 -$              -$              -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  

Structure Buidling Exterior - Restoration 228,000$           7 7 -$              -$              -$                  -$                  -$                  -$                  272,244$    -$                  -$                  -$                  

Waterproofing & Exterior Painting Painting - Building Exterior 224,812$           7 7 -$              -$              -$                  -$                  -$                  -$                  268,437$    -$                  -$                  -$                  

Windows & Exterior Doors Common Area - Doors/Windows 51,600$              40 15 -$              -$              -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  

Windows & Exterior Doors Utility Doors - Replace 25,000$              20 4 -$              -$              -$                  27,318$       -$                  -$                  -$                  -$                  -$                  -$                  

2026 2027 2028 2029 2030 2031 2032 2033 2034 2035

69,111$   151,313$ 279,215$    394,905$    507,732$    637,977$    791,371$    385,073$    377,317$    519,990$    

120,000$ 123,600$ 127,308$    131,127$    135,061$    139,113$    143,286$    147,585$    152,012$    156,573$    

40,000$   -$              18,354$       27,318$       16,264$       -$                  561,338$    162,958$    18,305$       26,095$       

2,202$      4,302$      6,735$         9,019$         11,447$       14,281$       11,754$       7,617$         8,965$         11,812$       

151,313$ 279,215$ 394,905$    507,732$    637,977$    791,371$    385,073$    377,317$    519,990$    662,280$    

Estimated Inflation Rate 3.00%
Estimated Interest Rate 2.00% Page 1

Annual Reserve Contribution:

Total Expenditures:

Estimated Interest Earned:

Ending Cash Balance:

BOCA REEF (SIRS COMPONENTS)
January 1, 2026 to December 31, 2054

Beginning Cash Balance:



Non-Sirs Components 1 2 3 4 5 6 7 8 9 10

Category Category
Replacement 

Cost
Useful 

Life
Remaining 

Life
2026 2027 2028 2029 2030 2031 2032 2033 2034 2035

Site & Grounds Ashpalt - Sealing/Repairs (Parking Lot) 9,000$                4 1 9,000$      -$              -$                  -$                  10,130$       -$                  -$                  -$                  11,401$       -$                  

Site & Grounds Sign - Replacement 15,000$              15 1 15,000$   -$              -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  

Site & Grounds Ashpalt - Resurface (Parking Lot) 65,000$              20 5 -$              -$              -$                  -$                  73,158$       -$                  -$                  -$                  -$                  -$                  

Building Exteriors Mailboxes - Replace 7,050$                30 15 -$              -$              -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  

Building Exteriors Tile Decking - First Floor 23,000$              30 5 -$              -$              -$                  -$                  25,887$       -$                  -$                  -$                  -$                  -$                  

Building Exteriors Exterior Building Light Replacement 35,000$              24 2 -$              36,050$   -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  

Mechanical/Electrical/Plumbing Elevator Equipment Modernization 105,000$           25 14 -$              -$              -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  

Mechanical/Electrical/Plumbing Elevator Cab Remodel 10,000$              25 1 10,000$   -$              -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  

Mechanical/Electrical/Plumbing Intercom System 6,000$                15 14 -$              -$              -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  

Mechanical/Electrical/Plumbing Cooling Tower Replacement 75,000$              12 1 75,000$   -$              -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  

Mechanical/Electrical/Plumbing Cooling Tower Pumps - Replace 17,000$              10 1 17,000$   -$              -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  

Mechanical/Electrical/Plumbing Trash Chute Replacement 31,550$              50 41 -$              -$              -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  

Mechanical/Electrical/Plumbing Surveillance Camera System 25,000$              10 4 -$              -$              -$                  27,318$       -$                  -$                  -$                  -$                  -$                  -$                  

Mechanical/Electrical/Plumbing Water Heaters - Replace 3,550$                15 3 -$              -$              3,766$         -$                  -$                  -$                  -$                  -$                  -$                  -$                  

Common Interiors Crystal Room - Remodel 15,000$              20 9 -$              -$              -$                  -$                  -$                  -$                  -$                  -$                  19,002$       -$                  

Common Interiors Office - Remodel 9,500$                20 12 -$              -$              -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  

Common Interiors Billiards Room - Remodel 5,000$                20 20 -$              -$              -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  

Interior Amenities Fitness Room Remodel 6,000$                15 15 -$              -$              -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  

Interior Amenities Fitness Room - Equipment Replacement 26,600$              10 10 -$              -$              -$                  -$                  -$                  -$                  -$                  -$                  -$                  34,707$       

Interior Amenities Lobby - Remodel 10,000$              20 1 10,000$   -$              -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  

Exterior Amenities Laundry Room(s) - Remodel/Equipment 8,000$                5 2 -$              8,240$      -$                  -$                  -$                  -$                  9,552$         -$                  -$                  -$                  

Exterior Amenities Pool Furniture - Replace 8,000$                8 1 8,000$      -$              -$                  -$                  -$                  -$                  -$                  -$                  10,134$       -$                  

Exterior Amenities Pool Bathroom - Remodel 12,500$              20 19 -$              -$              -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  

Exterior Amenities Pool Deck - Resurface 16,000$              30 7 -$              -$              -$                  -$                  -$                  -$                  19,105$       -$                  -$                  -$                  

Exterior Amenities Pool Deck - Seal/Repair 4,250$                5 7 -$              -$              -$                  -$                  -$                  -$                  5,075$         -$                  -$                  -$                  

Exterior Amenities Pool Area Fence - Replace 10,000$              20 1 10,000$   -$              -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  

Exterior Amenities Swimming Pool Resurface/Tiles 80,000$              8 8 -$              -$              -$                  -$                  -$                  -$                  -$                  98,390$       -$                  -$                  

Exterior Amenities Pool Heaters Replace 6,000$                8 2 -$              6,180$      -$                  -$                  -$                  -$                  -$                  -$                  -$                  7,829$         

2026 2027 2028 2029 2030 2031 2032 2033 2034 2035

228,078$ 125,079$ 126,013$    175,624$    203,972$    151,783$    210,435$    237,866$    202,258$    226,138$    

47,472$   48,896$   50,363$       51,874$       53,430$       55,033$       56,684$       58,385$       60,136$       61,940$       

154,000$ 50,470$   3,766$         27,318$       109,174$    -$                  33,732$       98,390$       40,537$       42,536$       

3,529$      2,509$      3,014$         3,793$         3,554$         3,619$         4,479$         4,397$         4,280$         4,760$         

125,079$ 126,013$ 175,624$    203,972$    151,783$    210,435$    237,866$    202,258$    226,138$    250,303$    

Estimated Inflation Rate: 3.00%
Estimated Interest Rate: 2.00%
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Estimated Interest Earned:

Ending Cash Balance:

January 1, 2026 to December 31, 2054

Beginning Cash Balance:

Annual Reserve Contribution:

Total Expenditures:

BOCA REEF (NON-SIRS COMPONENTS)



11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30

2036 2037 2038 2039 2040 2041 2042 2043 2044 2045 2046 2047 2048 2049 2050 2051 2052 2053 2054 2055

-$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                 -$                  -$                 -$                 -$                   -$                   -$                   

-$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                 -$                  -$                 -$                 -$                   -$                   -$                   

-$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                 -$                  -$                 -$                 -$                   -$                   -$                   

-$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                 -$                  -$                 -$                 -$                   -$                   -$                   

-$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  49,340$      -$                  -$                 -$                 -$                   -$                   -$                   

-$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                 -$                  -$                 -$                 -$                   -$                   47,131$        

-$                  117,660$    -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                 -$                  -$                 -$                 -$                   -$                   -$                   

-$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                 -$                  -$                 -$                 -$                   1,052,447$   -$                   

-$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  32,058$       -$                  -$                  -$                 -$                  -$                 -$                 -$                   -$                   -$                   

-$                  -$                  20,602$       -$                  -$                  -$                  23,188$       -$                  -$                  -$                  26,098$       -$                  -$                  -$                 29,374$       -$                 -$                 -$                   33,061$        -$                   

-$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  151,503$    -$                  -$                  -$                  -$                 -$                  -$                 -$                 -$                   -$                   -$                   

-$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                 -$                  -$                 -$                 -$                   -$                   -$                   

23,250$       -$                  -$                  -$                  26,168$       -$                  -$                  -$                  29,452$       -$                  -$                  -$                  33,149$       -$                 -$                  -$                 37,309$      -$                   -$                   -$                   

-$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  147,090$    -$                  -$                  -$                  -$                  -$                 -$                  -$                 -$                 -$                   -$                   -$                   

-$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                 159,005$     -$                 -$                 -$                   -$                   -$                   

-$                  -$                  -$                  334,826$    -$                  -$                  -$                  -$                  -$                  -$                  411,793$    -$                  -$                  -$                 -$                  -$                 -$                 506,454$      -$                   -$                   

-$                  -$                  -$                  330,144$    -$                  -$                  -$                  -$                  -$                  -$                  406,035$    -$                  -$                  -$                 -$                  -$                 -$                 499,372$      -$                   -$                   

-$                  -$                  -$                  -$                  78,050$       -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                 -$                  -$                 -$                 -$                   -$                   -$                   

-$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  49,340$      -$                  -$                 -$                 -$                   -$                   -$                   

2036 2037 2038 2039 2040 2041 2042 2043 2044 2045 2046 2047 2048 2049 2050 2051 2052 2053 2054 2055

662,280$    815,061$    880,449$    1,050,228$ 577,748$    667,483$    869,799$    1,058,441$ 1,280,149$ 1,334,017$ 1,420,456$ 783,221$    1,024,518$  1,243,968$ 1,408,622$ ######### 1,777,098$ 2,036,685$   1,331,062$   538,788$      

161,270$    166,108$    171,091$    176,224$    181,511$    186,956$    192,565$    198,342$    204,292$    210,421$    216,733$    223,235$    229,932$     236,830$    243,935$     251,253$    258,791$    266,555$      274,551$      282,788$      

23,250$       117,660$    20,602$       664,970$    104,217$    -$                  23,188$       -$                  176,542$    151,503$    875,986$    -$                  33,149$       98,679$      188,379$     -$                 37,309$      1,005,826$   1,085,507$   47,131$        

14,761$       16,940$       19,290$       16,266$       12,442$       15,360$       19,266$       23,366$       26,119$       27,521$       22,018$       18,062$       22,665$       26,503$      28,993$       32,674$      38,105$      33,648$        18,682$        13,253$        

815,061$    880,449$    1,050,228$ 577,748$    667,483$    869,799$    1,058,441$ 1,280,149$ 1,334,017$ 1,420,456$ 783,221$    1,024,518$ 1,243,968$  1,408,622$ 1,493,171$ ######### 2,036,685$ 1,331,062$   538,788$      787,698$      

Page 2

BOCA REEF (SIRS COMPONENTS)
January 1, 2026 to December 31, 2054



11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30

2036 2037 2038 2039 2040 2041 2042 2043 2044 2045 2046 2047 2048 2049 2050 2051 2052 2053 2054 2055

-$                  -$                  12,832$       -$                  -$                  -$                  14,442$       -$                  -$                  -$                  16,255$       -$                  -$                  -$                 18,295$       -$                 -$                 -$                   20,591$        -$                   

-$                  -$                  -$                  -$                  -$                  23,370$       -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                 -$                  -$                 -$                 -$                   -$                   -$                   

-$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                 132,132$     -$                 -$                 -$                   -$                   -$                   

-$                  -$                  -$                  -$                  10,664$       -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                 -$                  -$                 -$                 -$                   -$                   -$                   

-$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                 -$                  -$                 -$                 -$                   -$                   -$                   

-$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                 -$                  73,282$      -$                 -$                   -$                   -$                   

-$                  -$                  -$                  154,196$    -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                 -$                  -$                 -$                 -$                   -$                   -$                   

-$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                 -$                  20,938$      -$                 -$                   -$                   -$                   

-$                  -$                  -$                  8,811$         -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                 -$                  -$                 -$                 -$                   13,728$        -$                   

-$                  -$                  106,932$    -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                 152,460$     -$                 -$                 -$                   -$                   -$                   

22,847$       -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  30,704$       -$                  -$                  -$                 -$                  -$                 -$                 -$                   -$                   -$                   

-$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                 -$                  -$                 -$                 -$                   -$                   -$                   

-$                  -$                  -$                  36,713$       -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  49,340$      -$                  -$                 -$                 -$                   -$                   -$                   

-$                  -$                  -$                  -$                  -$                  -$                  -$                  5,868$         -$                  -$                  -$                  -$                  -$                  -$                 -$                  -$                 -$                 -$                   -$                   -$                   

-$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                 -$                  -$                 -$                 -$                   34,319$        -$                   

-$                  13,150$       -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                 -$                  -$                 -$                 -$                   -$                   -$                   

-$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  8,768$         -$                  -$                  -$                  -$                 -$                  -$                 -$                 -$                   -$                   -$                   

-$                  -$                  -$                  -$                  9,076$         -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                 -$                  -$                 -$                 -$                   -$                   14,139$        

-$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  46,643$       -$                  -$                  -$                  -$                 -$                  -$                 -$                 -$                   -$                   62,685$        

-$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  18,061$       -$                  -$                  -$                 -$                  -$                 -$                 -$                   -$                   -$                   

-$                  11,074$       -$                  -$                  -$                  -$                  12,838$       -$                  -$                  -$                  -$                  14,882$       -$                  -$                 -$                  -$                 17,253$      -$                   -$                   -$                   

-$                  -$                  -$                  -$                  -$                  -$                  12,838$       -$                  -$                  -$                  -$                  -$                  -$                  -$                 16,262$       -$                 -$                 -$                   -$                   -$                   

-$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  21,280$       -$                  -$                  -$                  -$                  -$                 -$                  -$                 -$                 -$                   -$                   -$                   

-$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                 -$                  -$                 -$                 -$                   -$                   -$                   

-$                  5,883$         -$                  -$                  -$                  -$                  6,820$         -$                  -$                  -$                  -$                  7,906$         -$                  -$                 -$                  -$                 9,166$         -$                   -$                   -$                   

-$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  18,061$       -$                  -$                  -$                 -$                  -$                 -$                 -$                   -$                   -$                   

-$                  -$                  -$                  -$                  -$                  124,637$    -$                  -$                  -$                  -$                  -$                  -$                  -$                  157,887$    -$                  -$                 -$                 -$                   -$                   -$                   

-$                  -$                  -$                  -$                  -$                  -$                  -$                  9,917$         -$                  -$                  -$                  -$                  -$                  -$                 -$                  12,563$      -$                 -$                   -$                   -$                   

2036 2037 2038 2039 2040 2041 2042 2043 2044 2045 2046 2047 2048 2049 2050 2051 2052 2053 2054 2055

250,303$    296,720$    338,674$    292,904$    167,498$    223,470$    153,186$    185,814$    252,877$    318,119$    352,653$    362,456$    435,957$     536,636$    432,785$     216,626$    213,537$    294,573$      407,032$      455,626$      

63,798$       65,712$       67,684$       69,714$       71,806$       73,960$       76,179$       78,464$       80,818$       83,242$       85,740$       88,312$       90,961$       93,690$      96,501$       99,396$      102,378$    105,449$      108,613$      111,871$      

22,847$       30,107$       119,764$    199,721$    19,739$       148,007$    46,938$       15,785$       21,280$       55,411$       83,081$       22,789$       -$                  207,227$    319,149$     106,783$    26,418$      -$                   68,638$        76,824$        

5,465$         6,348$         6,310$         4,600$         3,906$         3,763$         3,387$         4,383$         5,705$         6,702$         7,145$         7,977$         9,718$          9,686$         6,488$         4,298$        5,077$         7,010$          8,619$          9,550$          

296,720$    338,674$    292,904$    167,498$    223,470$    153,186$    185,814$    252,877$    318,119$    352,653$    362,456$    435,957$    536,636$     432,785$    216,626$     213,537$    294,573$    407,032$      455,626$      500,223$      

Page 4 

BOCA REEF (NON-SIRS COMPONENTS)
January 1, 2026 to December 31, 2054


