
 
 

 

NOTICE OF SPECIAL MEETING OF THE MEMBERSHIP TO CONSIDER 

APPROVAL OF A CAPITAL IMPROVEMENT ASSESSMENT TO FUND THE 2023 

POOL STRUCTURAL REMEDIATION PROJECT AND THE ACCESS CONTROL 

BIOMETRICS PROJECT;  

 

AND,  

 

NOTICE OF SPECIAL MEETING OF THE BOARD OF DIRECTORS TO CONSIDER 

A SPECIAL AND CAPITAL IMPROVEMENT ASSESSMENT TO FUND THE 2023 

POOL STRUCTURAL REMEDIATION PROJECT AND THE ACCESS CONTROL 

BIOMETRICS PROJECT, AND TO CONSIDER A BOARD RESOLUTION RELATING 

TO THE TRUIST LOAN 

 

NOTE: A Special Assessment and Capital Improvement Assessment will be considered at this 

Special Meeting. 

 

NOTICE IS HEREBY GIVEN in accordance with the One Miami Master Association, 

Inc.’s, (“Association”) By-Laws and the Florida Statutes, that a Special Meeting of the Board of 

Directors and Members will be held on Thursday, May 18, 2023 at 06:00pm [E.S.T.] in the One 

Miami East Party Room, located at 335 S. Biscayne Blvd., Miami, FL 33131 (the “Special 

Meeting”).   While Members may observe the meeting remotely by Zoom videoconference at 

the link provided, remote participation by Zoom shall solely constitute in person attendance 

for the purpose of Directors attending the Board of Directors Meeting, not for purpose of the 

Members’ Meeting.   

 

A copy of the Agenda for the Special Meeting is enclosed with this letter. The Agenda for 

the Special Meeting of the Board of Directors includes, as an item for the Directors’ consideration 

and vote, the “2023 Project Assessment” in the amount of up to $11,439,884.00, which consists 

of the following:  

 

(a) The “Pool Structural Remediation Project”:  A proposed special assessment and 

capital improvement assessment in the amount of up to $8,957,995.50 for the 

Association’s pending pool restoration project (the “Pool Structural Remediation 

Project”, as further defined below and in Exhibit “A”), including the repayment of the 

2023 Project Loan, as defined below, plus any interest to be charged by the Association 

based upon an election for deferred payments (“Payment Plan”) on such amounts 

(“Association Interest”) (estimated at $1,720,978.00, if all members elect to pay the 

2023 Pool Project Assessment through the Payment Plan) to provide funding for lender 

interest (“Lender Interest”), and any other mandatory debt service coverage.  
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(b) The “Access Control Biometrics Project”: A Capital Improvement Assessment for 

that portion of the 2023 Project Assessment, in the amount of $760,910.00, for purposes 

of funding certain access control and biometrics improvements to the Properties (the 

“Access Control and Biometrics Project”).   

 

(c) The “2023 Project Loan and Assessment Resolution”:  A resolution memorializing 

the authorization for the Association to obtain the 2023 Project Loan to finance the 

Pool Project and adopting internal Association policies relating to the payment and 

administration of the 2023 Project Loan and the 2023 Project Assessment. 

 

The Agenda for the Special Meeting of the Members includes the Memberships’ 

consideration of and vote on authorization for the Association to adopt the 2023 Project 

Assessment.  Such membership vote is required to the extent any portion of the 2023 Project 

Assessment constitutes a Capital Improvement Assessment to fund improvements (as opposed to 

repairs and replacements) to the Common Areas.  While the Pool Project primarily consists of 

repairs and replacements as opposed to improvements, the Members’ vote sought will be for 

authorization for the entire 2023 Project Assessment based upon the difficulty in anticipating what 

portion of the ultimate 2023 Project Assessment will be allocated to improvements. 

 

I. Purpose and Explanation of the 2023 Project Assessment    

 

The 2023 Project Assessment is allocated between two distinct purposes, the Pool 

Structural Remediation Project and the Access Control Biometrics Project.  Each project and its 

related portion of the 2023 Project Assessment is described herein.   

 

A large portion of the 2023 Project Assessment will fund expenses associated with the Pool 

Structural Remediation Project, for remediation, repair, and/or replacement of Common Areas on 

the amenity pool deck area, including structural remediation and restoration of waterproofing 

deficiencies on the pool deck due to reported leaks, without limitation, all as further described in 

that estimated Pool Project Budget furnished by Amicon Construction (“Amicon”), a copy of 

which is attached hereto as Exhibit “A” (the “Pool Structural Remediation Project”).  Please 

note that any estimated budget for the Pool Structural Remediation Project is merely for illustrative 

purposes and does not restrict the use of funds to each line item in the exact amount budgeted.  Put 

another way, the funds for the Pool Structural Remediation Project may be allocated in any manner 

if they are for the general purposes of the Pool Structural Remediation Project.   

 

These repairs will require the removal of the pavers and landscaping; therefore, a 

beautification component is included in the scope of the work.  The  Pool Structural Remediation 

Project scope of work includes various improvements, alterations, and/or modernizations that will 

modify certain aesthetic and functional aspects of the pool amenity deck (the “Pool Project 

Improvements”), whose costs will exceed the lesser of $150,000.00 or 10% of the total amount of 

the current operating budget of the Association in any one fiscal year -- the monetary threshold for 

membership approval in the Declaration.  For that reason, at least some portion 2023 Project 

Assessment will consist of a Capital Improvement Assessment to fund such Pool Project 

Improvements.  The anticipated cost and budget for the Pool Structural Remediation Project also 
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includes contingencies, general conditions, professional fees, and other hard or soft costs related 

to such Pool Structural Remediation Project, as applicable.   

 

In addition, the alternative purpose of the 2023 Project Assessment is to repay any loan 

and interest based upon a loan amortization schedule provided by the lender, drawn upon to fund 

the Pool Structural Remediation Project (and nothing else) (the “2023 Project Loan” as further 

defined below), as well as the funding of any interest and debt service requirements.   The funding 

of interest and any other debt service coverage shall be collected by including sufficient 

Association Interest due to the Association in the 2023 Project Assessment, which Association 

Interest shall only be charged to those units that choose to elect to pay through the extended 

Payment Plan, as further defined and explained below.   

  

The other portion of the 2023 Project Assessment funds the Access Control Biometrics 

Project.  This portion will fund various improvements to the Association’s access control systems, 

including, without limitation: (i) elevator biometric access control; and (ii) common area access 

control upgrades.  The funding sought for such Access Control and Biometrics Project is 

$760,910.00.    The Association considers such portion of the 2023 Project Assessment to be a 

Capital Improvement Assessment subject to membership approval because the cost is in excess of 

the monetary threshold requiring such vote.  The Access Control and Biometrics Project will not 

be funded by the 2023 Project Loan.   

 

To approve the 2023 Project Assessment, the Association will require the vote of a majority 

of the Board of Directors, who have the authority to approve all portions of the 2023 Project 

Assessment that are for repairs and replacements, without a vote of the membership.   The 

Association will also require the affirmative vote of two-thirds (2/3) of the membership.   By 

operation of the Master Association’s governing documents, including its Articles of 

Incorporation and Bylaws, the Master Association members for the Neighborhood 

Associations (i.e. – One Miami East Condominium Association, Inc., and One Miami West 

Condominium Association, Inc.) vote exclusively through a designated “Voting Member”.  

This Voting Member is either elected by the Neighborhood Association, or the President of 

such Neighborhood Association serves as the Voting Member.   Accordingly, the votes may 

only be cast by a designated Voting Member or the Commercial Lot’s voting representative.   

 

The 2023 Project Assessment will be payable in one of the following two ways, as follows: 

 

1. In one (1) lump sum payment due on August 1, 2023 (“Lump Sum Payment”), OR 

2. If the Owner elects in writing to utilize the Payment Plan, and amortize such 2023 

Project Assessment, the Owner may pay it in quarterly installments over seventy-

two (72) months, with interest to the Association, in which case the Owner will pay 

their share of the 2023 Project Assessment along with a sufficient amount of 

Association Interest to pay the Lender’s total interest on such amount and to fund 

any additional debt service obligation in relation to the Pool Project Loan (the 

“Payment Plan”).   The first payment due under such Payment Plan shall be due on 

July 1, 2023.   Notwithstanding any Payment Plan election, the entirety of the 
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remaining unaccrued 2023 Project Assessment will be accelerated and due on 

transfer in the event of a transfer of the Unit. 

 

Each owner’s proportionate share of the proposed 2023 Project Assessment is set forth on 

Exhibit B attached hereto.   Exhibit B discloses the total amount each member would owe for the 

2023 Project Assessment depending on whether they elect to pay through the Lump Sum Payment 

of Payment Plan. A breakdown of the allocation of the purposes of the 2023 Project Assessment 

is attached as Exhibit C.  The allocation of such 2023 Project Assessment among various specific 

budgetary line items in Exhibit “A”, is merely an estimate, and not a limitation on the 

Association’s ability to subsequently use the 2023 Project Assessment and/or the Project Loan to 

pay for any of the purposes specified, based upon an adjusted allocation amongst various sub-

parts/itemized expenses to effectuate such broader purposes.   

 

PLEASE NOTE THAT THE PAYMENT PLAN ELECTION WILL RESULT IN A 

SIGNIFICANT INCREASE IN THE ELECTING OWNER’S 2023 PROJECT 

ASSESSMENT OBLIGATION.     

 

II.  The 2023 Project Loan and Assessment Resolution   

 

The Board will also be voting on a 2023 Project Loan and Assessment Resolution, a board 

resolution regarding the authority for the Association to secure the 2023 Project Loan, and enacting 

policies relating to its repayment and the 2023 Project Assessment. The Association has voted to 

approve a proposed loan of $8,957,995 as a Line of Credit from Truist Bank (the “2023 Project 

Loan”).  The purpose of the 2023 Project Loan is to fund the 2023 Pool Project and to facilitate 

the Association’s Membership’s election of the Payment Plan to pay the 2023 Pool Project 

Assessment by enabling its amortization over a term of up to seventy-two (72) months.   A copy 

of the Association Lending Proposal (or “Commitment Letter”) for 2023 Project Loan is attached 

hereto as Exhibit “D”.   The Commitment Letter outlines proposed terms and conditions of the 

2023 Project Loan. The 2023 Project Loan consists of two loan facilities; first is a Line of Credit 

interest only period for twenty-four (24) months to facilitate the construction period and converting 

to a term loan with forty-eight (48) month repayment term for principal and interest. 

 

This Commitment Letter is preliminary and is subject to change.  At the Special 

Meeting, the Board of Directors will vote on a resolution further memorializing approval for the 

Association to secure the 2023 Project Loan, and authorization to execute the loan documents, 

subject to review and negotiation by legal counsel.  The 2023 Project Loan is subject to such final 

terms and conditions as may subsequently be established by the final loan documents and agreed 

to by the Board of Directors. 

 

   The line of credit will be interest-only for the first two (2) years, based upon funds 

advance, with the line of credit converting to an amortizing term loan thereafter. Notwithstanding 

that there is a 2-year interest-only period, the 2023 Project Assessment will not defer the owners’ 

payment obligations and is amortized to include payments through and including the interest only 

period, so that the interest only period will be funded through the 2023 Project Assessment.  The 

2023 Project Loan is presently fixed at approximately 5.29% per annum over the life of the 2023 
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Project Loan, and such interest will be paid proportionately from the Association Interest included 

as part of the 2023 Project Assessment Payment Plan, paid only by those units that make a Payment 

Plan election. The 2023 Project Assessment will serve as collateral for the 2023 Project Loan. 

 

Based upon the foregoing, the Association will vote on whether to enact certain policies 

relating to the 2023 Project Loan and the 2023 Project Assessment. 

 

To hold the Special Meeting of the Members and obtain a vote authorizing the proposed 

items submitted for the members’ consideration, the Association will need a quorum, which is 

thirty-three and one third (33 1/3%) percent of the membership.  The Special Meeting of the Board 

of Directors related to the 2023 Project Assessment will immediately follow the Membership 

Meeting.   
 

If you have any questions regarding these procedures or the upcoming meetings, please 

contact the Association’s Property Manager at 786-425-1515, Ex. 1. 
 

Regards, 
 

ONE MIAMI MASTER ASSOCIATION, INC. 
 

THE BOARD OF DIRECTORS 
 

DATED this     , 2023. 

 

Enclosures: Notice/Agenda of Special Meeting of Board of Directors and Special Meeting of 

the Members; 

Exhibit A -  Pool Project Budget; 

Exhibit B  - Each owner’s proportionate share of the proposed 2023 Project 

Assessment  

Exhibit C  - Breakdown Regarding the Purposes of the 2023 Project Assessment; 

Exhibit D  - Commitment Letter. 

    

                     May 3
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ONE MIAMI MASTER ASSOCIATION, INC. 
 

NOTICE OF SPECIAL MEETING OF THE MEMBERSHIP TO CONSIDER 

APPROVAL OF A CAPITAL IMPROVEMENT ASSESSMENT TO FUND THE 2023 

POOL STRUCTURAL REMEDIATION PROJECT AND THE ACCESS CONTROL 

AND BIOMETRICS PROJECT;  

 

AND,  

 

NOTICE OF SPECIAL MEETING OF THE BOARD OF DIRECTORS TO CONSIDER 

A SPECIAL AND CAPITAL IMPROVEMENT ASSESSMENT TO FUND THE 2023 

POOL STRUCTURAL REMEDIATION PROJECT AND THE ACCESS CONTROL 

AND BIOMETRICS PROJECT, AND TO CONSIDER A BOARD RESOLUTION 

RELATING TO THE TRUIST LOAN 

 
 

NOTICE IS HEREBY GIVEN that a Special Meetings of the Board of Directors and Membership  

will be held Thursday, May 18, 2023, at 06:00pm [E.S.T.] in the One Miami East Party Room, located 

at 335 S. Biscayne Blvd., Miami, FL 33131 (the “Special Meeting”).   While Members may observe 

the meeting remotely by Zoom videoconference at the link provided, remote participation by Zoom 

shall solely constitute in person attendance for the purpose of Directors attending the Board of 

Directors Meeting, not for purpose of the Members’ Meeting.   

 

First there will be a Special Meeting of the Members for the Voting Members’ consideration of and 

vote on authorization for the Association to adopt a capital improvement assessment for those portions of 

the 2023 Project Assessment that will pay for capital improvements.  Thereafter, a Special Meeting of the 

Board of Directors will be held for the Board of Directors’ consideration of and vote on the proposed special 

assessment in the amount of $11,439,884.00 which includesany Association Interest charged to those 

units electing a Payment Plan, for the purpose of funding the 2023 Pool Structural Remediation 

Project, as further defined in this notice package and Exhibit “A”, the Access Control and Biometrics 

Project, and/or the 2023 Project Loan, including Lender Interest and debt service requirements for 

the 2023 Project Loan.  If you have any questions concerning any of the agenda items (as opposed to 

comments), you are instructed to submit them to the Association at least twenty-four (24) hours in 

advance of the meeting. 
 

Join Zoom Meeting: 

https://us02web.zoom.us/j/83467067172?pwd=eFY3WTRqM2hvcmpkU0h5Y3BoZDNOUT09 

Meeting ID: 834 6706 7172 

Passcode: 522578 

https://us02web.zoom.us/j/83467067172?pwd=eFY3WTRqM2hvcmpkU0h5Y3BoZDNOUT09
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The following is the agenda for the Special Meeting of Membership: 

1. Call to order by the President;  

2. Establishment of a Quorum; 

3. Proof of notice of the meeting or waiver of notice; 

4. Vote by the Membership on whether to grant approval for the Association to adopt the 2023 Project 

Assessment for a capital improvement assessment of up to $11,439,884.00 for the purposes 

specified in this agenda and its accompanying notice package, including: to fund expenses 

associated with the upcoming Pool Structural Remediation Project, as further defined and 

described in the Notice Package enclosing this agenda and Exhibit “A”, the Access Control 

and Biometrics Project, and the 2023 Project Loan to fund the 2023 Pool Structural 

Remediation Project. 

 

5. Unfinished business, none; 

6. New business, none; 

7. Adjournment. 

The following is the agenda for the Special Meeting of Directors: 

1. Call to order by the President; 

2. Establishment of a Quorum; 

3. Proof of notice of the meeting or waiver of notice; 

4. Reading and disposal of any unapproved minutes; 

5. Reports of officers; 

6. Discussion and Vote by the Board of Directors on the 2023 Project Assessment in the Amount of 

$11,439,884.00, including Association Interest for funding of the 2023 Project Loan (the “2023 

Project Assessment”), to fund expenses associated with the upcoming Pool Structural Remediation 

Project, as further defined and described in the Notice Package enclosing this agenda and Exhibit 

“A”, the Access Control and Biometrics Project, and the 2023 Project Loan to fund the 2023 Pool 

Structural Remediation Project.  

 

7. Discussion and vote on the Project Loan and Assessment Resolution to memorialize the 

authorization to execute and approval of the 2023 Project Loan, as described in that Commitment 

Letter attached hereto as Exhibit “D”, ratification of the execution of the final Loan Documents, 

and the adoption of policies concerning the administration of the 2023 Project Loan and 2023 Project 

Assessment, including allocation, collection, disclosure, use, and prepayment, including but not 

limited to a vote on the policy that the 2023 Project Assessment will be accelerated and become due 

on transfer when paid by Payment Plan. 

 

8. Unfinished business, none; 

9. New business, none; 

10. Adjournment. 
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ONE MIAMI MASTER ASSOCIATION, INC. 

EXHIBIT A 

 

Estimated Budget of Pool Structural Remediation Project   

 

[see attached] 
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ONE MIAMI MASTER ASSOCIATION, INC. 

 

EXHIBIT B 

 

Per Unit Amount of Proposed 2023 Project Assessment 

 

[see attached] 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Pool Project 8,957,995.50$ Elevator Biometrics & Access Control 760,910.00$    8,957,995.50$    Pool Project

Term 6 Years Term 6 Years 1,720,978.61$    Interest

Loan Interest Rate 5.29% Loan Interest Rate N/A 760,910.00$       Biometrics & Access Control

Loan Interest Amount 1,720,978.61$ Loan Interest Amount N/A 11,439,884.11$  Total to be collected

Payment Schedule P&I Quarterly Payment Schedule Quarterly

Pool Project Biometrics & Access Control

Total to Allocate
To Master 

Commercial
Net to Owners

To East

50.5%

To West

49.5%

Total Special Assessment 8,957,995.50       8,957,995.50            Elevator Biometrics 527,510.00$            527,510.00$       266,392.55$       261,117.45$  

Total Interest 1,720,978.61       1,720,978.61            Access Control 233,400.00$            233,400.00$       117,867.00$       115,533.00$  

Total SPA with Interest 10,678,974.11     10,678,974.11          760,910.00$            -$                     760,910.00$       384,259.55$       376,650.45$  

Total SPA
Quarterly SPA for 

72 months

Total Biometrics & 

Access Control

Quarterly  

Biometrics & Access 

Controls

Total Quarterly 

Payment

Special Assessment 4,523,787.73$    188,491.16$           384,259.55$             16,010.81$               204,501.97$       72 Number of months

Interest 869,094.20$        36,212.26$             -$                          36,212.26$         Total 24 Number of Quqrters

Total 5,392,881.93$    224,703.41$           16,010.81$               240,714.23$       5,777,141.48$         

Unit Type
Number of Units 

per Type

Ownership % per 

Unit

Total Ownership % 

per Unit Type

Quarterly SPA per 

Unit

Quarterly 

Interest per Unit

Quarterly 

Biometrics & 

Access Control per 

Unit

Total Quarterly 

Payment per 

Unit

Total payment  

per Unit  over 72 

months

Total payment  

per Unit  Type 

over 72 months

Total for One-

Time 

Payment per 

Unit
A      (09) 40 0.36105% 14.442%  $                    680.54  $               130.74  $                     57.81  $               869.09  $         20,858.25 834,330.15$       17,720.41$    

A2   (12) 35 0.28529% 9.985%  $                    537.75  $               103.31  $                     45.68  $               686.73  $         16,481.61 576,856.24$       14,002.17$    

A21  (12) 1 0.28529% 0.285%  $                    537.75  $               103.31  $                     45.68  $               686.73  $         16,481.61 16,481.61$         14,002.17$    

A3    (3809/12) 1 0.64635% 0.646%  $                1,218.31  $               234.06  $                   103.49  $           1,555.86  $         37,340.55 37,340.55$         31,723.16$    

B1A   (05) 41 0.24581% 10.078%  $                    463.33  $                 89.01  $                     39.34  $               591.68  $         14,200.31 582,212.77$       12,063.99$    

B1B   (07) 41 0.24238% 9.937%  $                    456.86  $                 87.77  $                     38.80  $               583.43  $         14,002.37 574,097.23$       11,895.86$    

B2A   (01) 32 0.23069% 7.382%  $                    434.83  $                 83.54  $                     36.94  $               555.30  $         13,327.29 426,473.21$       11,322.37$    

B2B  (07) 32 0.22264% 7.124%  $                    419.66  $                 80.62  $                     35.65  $               535.93  $         12,862.23 411,591.29$       10,927.28$    

B3    (08) 36 0.23553% 8.479%  $                    443.95  $                 85.29  $                     37.71  $               566.95  $         13,606.90 489,848.45$       11,559.92$    

B31  (08) 1 0.23553% 0.236%  $                    443.95  $                 85.29  $                     37.71  $               566.95  $         13,606.90 13,606.90$         11,559.92$    

C1   (02, 04, 10) 110 0.16925% 18.618%  $                    319.02  $                 61.29  $                     27.10  $               407.41  $           9,777.81 1,075,559.31$    8,306.87$      

C2   (03) 4 0.17489% 0.700%  $                    329.65  $                 63.33  $                     28.00  $               420.99  $         10,103.64 40,414.57$         8,583.68$      

C21  (03) 36 0.17489% 6.296%  $                    329.65  $                 63.33  $                     28.00  $               420.99  $         10,103.64 363,731.14$       8,583.68$      

C3   (12) 4 0.24480% 0.979%  $                    461.43  $                 88.65  $                     39.19  $               589.27  $         14,142.44 56,569.77$         12,014.90$    

CU 01  (Restaurant) 1 1.03299% 1.033%  $                1,947.09  $               374.07  $                   165.39  $           2,486.55  $         59,677.29 59,677.29$         50,699.64$    

D1   (06) 36 0.10215% 3.677%  $                    192.54  $                 36.99  $                     16.36  $               245.89  $           5,901.35 212,448.60$       5,013.57$      

D11 (06) 1 0.10215% 0.102%  $                    192.54  $                 36.99  $                     16.36  $               245.89  $           5,901.35 5,901.35$           5,013.57$      

452 100.000% 288,375.56$       5,777,140.43$    

Percent of Master 50.5%

Total Quarterly SPAfor 

72 months

Total Biometrics & 

Access Control

Quarterly  

Biometrics & Access 

Controls

Total Quarterly 

Payment

Special Assessment 4,434,207.77$    184,758.66$           376,650.45$             15,693.77$               200,452.43$       

Interest 851,884.41$        35,495.18$             -$                          35,495.18$         Total

Total 5,286,092.18$    220,253.84$           15,693.77$               235,947.61$       5,662,742.63$         

Unit Type
Number of Units 

per Type

Ownership % per 

Unit

Total Ownership % 

per Unit Type

Quarterly SPA per 

Unit

Quarterly 

Interest per Unit

Quarterly 

Biometrics & 

Access Control per 

Unit

Total Quarterly  

Payment per 

Unit

Total payment  

per Unit  over 72 

months

Total payment  

per Unit  Type 

over 72 months

Total for One-

Time 

Payment per 

Unit
A1 (Line 23) 40 0.36836% 14.734%  $                    680.58  $               130.75  $                     57.81  $               869.14  $         20,859.28 834,371.15$       17,721.28$    

A2   (Line 26) 31 0.29107% 9.023%  $                    537.78  $               103.32  $                     45.68  $               686.77  $         16,482.54 510,958.89$       14,002.97$    

A3 Line 4223-3623) 2 0.65941% 1.319%  $                1,218.32  $               234.06  $                   103.49  $           1,555.86  $         37,340.69 74,681.38$         31,723.28$    

B1A (Line 19) 42 0.25078% 10.533%  $                    463.34  $                 89.01  $                     39.36  $               591.71  $         14,201.03 596,443.09$       12,064.67$    

B1B Line 21) 42 0.24728% 10.386%  $                    456.87  $                 87.77  $                     38.81  $               583.45  $         14,002.83 588,118.86$       11,896.29$    

B2A (Line 15) 42 0.23536% 9.885%  $                    434.85  $                 83.54  $                     36.94  $               555.33  $         13,327.83 559,768.90$       11,322.84$    

B2B, B2B.1 (Line 14) 34 0.22714% 7.723%  $                    419.66  $                 80.62  $                     35.65  $               535.93  $         12,862.35 437,320.02$       10,927.38$    

B3 (Line 22) 33 0.24029% 7.930%  $                    443.96  $                 85.29  $                     37.71  $               566.96  $         13,607.00 449,031.14$       11,560.01$    

C1, C1.1, C1.2 (Line 18-16-24) 101 0.17266% 17.439%  $                    319.00  $                 61.29  $                     27.10  $               407.39  $           9,777.29 987,506.43$       8,306.43$      

C2 (Line 17) 42 0.17842% 7.494%  $                    329.65  $                 63.33  $                     28.00  $               420.98  $         10,103.47 424,345.55$       8,583.53$      

C.U#2 (Line CU-02) 1 0.09641% 0.096%  $                    178.13  $                 34.22  $                     15.13  $               227.48  $           5,459.45 5,459.45$           4,638.15$      

D1 Line 20) 33 0.10421% 3.439%  $                    192.54  $                 36.99  $                     16.35  $               245.88  $           5,901.14 194,737.76$       5,013.40$      

443 100.00% 173,924.91$       5,662,742.63$    

Percent of Master 49.5%

West 

East 

Special Assessment with 

Financing

2023 SPECIAL ASSESSMENT

ONE MIAMI MASTER

Percent to Master 

Commercial Unit
Net to Owners

Full Amounts of 

SPA

Non-Interest Bearing Allocations of Elevator Biometrics & Access Controls
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ONE MIAMI MASTER ASSOCIATION, INC. 

EXHIBIT C 

 

Estimated Budget of Purposes of Proposed 2023 Project Assessment   

 

 
 

 
$ 8,957,995.50 

 
Pool Structural Remediation Project 

$ 1,720,978.61 Interest 

$ 760,910.00 Biometrics & Access Control 

 
$ 11,439,884.11 

 
Total to be collected 
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ONE MIAMI MASTER ASSOCIATION, INC. 

EXHIBIT D 

 

Commitment Letter from Truist Bank 

 

[see attached] 

 














