SPANISH VILLAS CONDOMINIUM ASSOCIATION
SPECIAL ASSESSMENT MEETING

DATE: Tuesday, February 22nd, 2022
TIME: 7:00 p.m.
PLACE: CLUBHOUSE
AGENDA

1. Establish a quorum of the Board of Directors
2. Call meeting to order

3. New Business:
a). Approval of vendors and Special Assessment

4. Open forum.

5. Adjournment.
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VILLAS CONDOMINIUM ASSOCIATION, INC
D/B/A SPANISH VILLAS CONDOMINTUMM ASSOCIATION, INC.
C/O COURTESY PROPERTY MANAGEMENT
13250 S.W. 135™ AVENUE
MIAMI, FLORIDA 33186

February 8th, 2022
To: Villas Condominium Association, tnc. Members
Notice of a Special Assessment Meeting
Tuesday, February 22*, 2022 @ 7:00 p.m.
Location: 6514 S.W. Kendale Lakes Drive, Clubhouse Miami, FL 33183

The Board of Directors will consider a Special Assessment, pursuant to its declaration of Condominium

and Florida Statutes, for the payment of the project in the amount of $4,714,936.11 needed to be made

in order to be in compliance with Miami-Dade County’s 40 year re-certification for the below items:

PROJECT DESCRIPTION

Flat Roof Concrete Deck Accounting and Collection
Flat Root Carports Bad Debt Forecfosures
Tie Roof Contingencies (5%)
Structural and Electrical Repairs Loan Interest

(40) Year Re-Certification Engineer County Violations
Project Manager

(40) Year Re-Certification Engineer Fees

Light Poles
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®  UnitB: $43,848.91 or paid monthly $243.61 over 15 years
® UnitC: $49,506.83 or paid monthiy $275.04 over 15 years
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e UnitA:$28,581.88

Unit 8: $32,816.23

e UnitC: $37,050.58
This Special Assessment Meeting is open to afl members.
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d/b/a/ Spanish Villas Condominium Association, Inc.
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VILLA CONDOMINIUM ASSOCIATION, INC
2022 SPECIAL ASSESSMENT
February 22, 2022 TO MARCH 31, 2038

OPTION A: OPTION B: ;

[NIERESY PMIERESY

$1,853,000.00 $1,853,000.00
$1,161,545.00 $1,191,545.00
$60,000.00

$60,000.00

$35,000.00 $35,000.00
$23,000.00 $23,000.00
$63.000.00 $63,000.00
$87.9090.20 $97.909.20
$168,172.71 $166,172.71
$39,000.00 $39,000.00

$1.166.30920

OPTION A:
%OF s0F PERUNITFEE  PERUNITMONTHLY  TOTAL ALL LTS
OWNERSHIP  (NETS
TYPEA 051% Y] $30,150.98 21217 $1,200,48340
vPESB 08%% o $1904891 $24361 $2,508,320.97
TVFEC 105% 12 $4950883 27500 $594,081.85
110 $4.590,905.33
OPTION B:
% OF SOF PER UNIT FEE TOTAL ALL UNITS
OWNERSI®P UNTS NOINTERERT1XPNY
TYPEA 081% k] $28.581.88 $971,783.85
TYPEB 053% ) $3281623 $2,100,238.74
TYPEC 1.05% 12 $37 050.58 S«lm
—_— 30 $3.516,630.58




