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PRESIDENTIAL GOLFVIEW COMDOMINIUM ASSOCIATION, INC,
A NOT=-FOR=-PROFIT CORPORATION

'EXHIBIT 6 OF THE
DECLARATION OF CONDOMINIUM
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BY-LAWE
oF
PRESIDENMTIAL GOLFVIEW CONODMINIUM ASSCCIATION, IMC.
A NMOT-FOR-PROFIT FLORIDA CORPORATION

ARTICLE I
IDENTITY

1.1 The name of this corporation is fREEIDEHTIhL GOLFVIEW
_ COMDOMINIUM ASSOCIATION, INC.

1.2 Tha principal office of the corporation is 5915 Ponce
de Leon Boulevard, Coral Gables, Florida 33146.

ARTICLE II
PURPOSES

This corporation is organized for the purpose of heing a
condominium association within the meaning of the Condominium Act
of the State of Florida, and in turn for the purpose of operat-
ing. govarning, administering and managing the property and
affairs of Condominium established in the eastern 1800 block of
Morth Congress Avenue, City of West Palm Beach, Florida, as more
particularly described in Exhibits 1 and 2 of the Declaration of
Condominium to which thase By-Laws are attached.

The purpose of the organization of this corporation shall
include the exarcisa of all powers granted to it as a corperatien
under the laws of Florida, these By-Laws, the Articles of Incor-
poration and the Declaration of Condominium to which thease By-
Laws are attached, and further to exercisa all powers granted to
a condominium association under the Condominium Act and to acgquiras,
hold, convey and otherwise deal in and with real and perscnal
proparty in its capacity as a condominium association.
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ARTICLE III
DIRECTORS AND OFFICERS

3.1 Directors

J.1:.1 The Babcock Company, a Florida corporation,
hareafter sometimes referred to as "Developer,” 1s empowered to
designate those persons who shall serve as the initial Directors
of the Association, and shall have the authority to substitute
any person it is authorized to dasignate as a Director for so
long as it ie so authorized to designate Directors under these
By=Laws. Those persons daesignated as Directors by the Developer
nead not be members of the Association. The Board of Directors
shall consizt of threa Directors so long as tha Developer is
antitled to representation on the Board. When unit owners other
than the Developer own l5% or mora of all of the units in Pres-
idential Golfview Condominiums, the President of the Association
shall call a special meeting of the membership for the purposa
of mlecting a replacement for one of the Developer's represen-
tativas on the Board, which Director shall be alected by unit
ownars other than tha Davaloper, and who shall serve until the

next annual meeting of the membership, or until his successor is
elected.

J.la2: Unit owners other than the Devaloper are
entitled to alect not less than a majority of the members of the
Board of Directors of the Association: (al three years after 50%
af all of -the units in Prasidential Golfview Condominium have
baan convaeyed to purchasers; (b) threes months after 90% of all
of the units in Presidential Golfview Condeminium have beean con-
veayad to purchasers; (2] whan all of tha units in Prasidential
Golfview Condominium have been completed, some of them have been
conveyed to purchasers, and none of the others are being offered
for sale by the Developer in the ordinary course of business; or
(d) when some of the units in Presidential Golfview Condominium
have been conveyed to purchasers and none of the others are being

constructed or offered for sale by the Developer in the ordinary
course of business, whichever .occurs first. The Developer is

entitled to elect at least one member of tha Bard of Directors
of tha Association so long as the Developer holds for sale in the

ordinary course of business 5% of the units in Presidential
Golfview Condominium..
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Wwithin 60 days after the unit owners other
than the Developer are entitled to elect a member or membaers
of the Board of Directors of the Association, the Association
shall call and give not less than 30 days' nor more than 40
days' notice of a meeting of the unit owners to elect tha mem-
bhars of the Board of Directors. The meeting may be callad and
the notice given by any unit owner if the Association fails
to do so. HNothing herain contained shall be deemed to require
the Developer to maintain its representatives on the Board of
Directors, and the Daveloper shall have the right to withdraw
its representatives upon 15 days' written notice to the Assoc-
iation. Upon receipt of such notice, the President of the
Association shall call a special meating of the membarship
where membars other than the Daveloper shall alect a raeplacemant
for each of the Directors previocusly designated by the Daveloper.

3.1.3 Each Director, other than tha Developer's
reprasentatives, shall ba elected to serve for a term of one

{l) year, or until his successor shall be slected and shall

qualify; provided however, that a Director may be elected for
suscassive tarms.

3.1.4 Directors shall be elected by the membars
at the annual meatings of members and shall hold cffice until

the next annual maeting or until their successzors are elected
and shall gqualify. [

3.1.5 Directors shall be elected as follows:
3.1.6.1 Nominations shall be from the
floor at the annual membership meetings, and a vote shall be

had by written ballot. The nominees receiving the most votes
aon one ballot shall ba alactad Diractors to £ill tha vacant
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positions. In case of a tie on the first ballok, subsaquent
ballots between tha tying nominees will be held until tha

tie is broken. All of the Directors shall be alected at the
same meeting. The Chairman of the Board shall be chosen by

the Directors themselves, in a manner and at a time chogan
by the Diractors.

3.1.7 Directors shall be membarz of the corpor-
ation, except that this provision shall not apply to the
persons designated to be the first Board of Directors, in the
Articles of Incorporation, and their replacements, if any.

1.2 0Qfficars

3.2.1 The officers of the corporation shall be:
a President, a Vice-President, a Sacretary, and a Treasurer,
any of whom may be members of the Board of Directors, and such
other officers as the Board of Directors may appoint. The
officers named in the Articles of Incorporation shall serve
until the first reqular meeting of the Board, and at such
meeting the Board shall elect them or other officers. Officars
alected at the first meeting of the Board shall hold office
until the next ensuing meeting of Directors follewing the
naxt succeeding annual meeting of members or until their
Successors shall have been eslected and shall qualify,

1.3 Resignation, Vacancy, PRemgval

3.3:1 Any director or officer of the corporation
may rasign at any time, by instrument in writing. Resignaticns
shall take effect at the time specified therein, and if no time
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is specified, at the time of receipt by the President or Sacre-
tary of the corporation. The acceptancee of a regignatianm shall
not be nacessary to make ic effectiva,

1.3.2 When a vacancy occurs on the Board, tha
vacancy shall be filled by the remaining members af the Board ars
their nex: meeting, by electing a persocn who shall serve until
the next annual mesting of members, at whizh time a director will

ba elected to complete the remaining poction of the unexpired
Carm.

Whan '‘a vacancy 2ecurs in an office for any
cause befoce an Officec's term has expired, the office shall be
filled by the 3card at its next meecing by electing a parsan o
secve for the unexpired term or until a successsr has bean
elected by the Scard and shall qualify.

3.31.1 A majority of members of the cocporation
present at any regular oc special meecing duly called, may rcemove
any director or officer, except those elacted by the Devalopar,
with or without cause, by the vots or

mit ownars. hmmdmmtmmmam:mﬂﬂr

may ba called by 10% of the wmit cwners giving rorics of the i

. ;
lmﬁimﬂwltmﬂm,anduumumm:tﬂnﬂupmntﬂnmm.

AT L AV = POWERS AND DUTIES OF THE CORPORATION AND EXSRCISE TEEREQE

——-——,—_m_

4.1 . The corporation shall have all sowers granted ta it oy
law, the Daclacation of Condeminium o which thesa By-Laws are
attached, the Condominium Act, a4s the same may be amanded from
time to time, and the Articles of Incocporatisn, all of which
powers shall be exercised by its Board of Diractors unless the
exerclse thereof is otherwise restricted in the Declaratian of
Condominium, these By-Laws, or by law; and thes aforementicned

powers of the corporation shall include but not be limired ®a the
following:

4,1.1 All of the powers apecifically provided faor
in the Declaration and the Candominium Ack, :

4.1.2 . The power to levy and collect assessments.

4. 1.3 .'T.'ha power to expend monieas collected far the

purpose of paying the common expenses of the corporation.
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4.1.4 The power to purchase equipment, supplies and material
reguired in the maintenance, repair, replacement, operation and
managemant of the cocomon elemants.

4.1.5 The power to insure and keep insured the buildings and

improvements of the condominium as provided for and limitad by the
Declarations.

4.1.6 The power to employ the perscnnel reguired for the
cperation of the common alements,

4.1.7 The power to pay utility bills for utilities serving
tha common alaments.

4.1.8 The power to contract for the management and maintenance
of the condominium property and to authorize a managemant agent to
assist the association in carrying out its powers and duties by
parforming such funectiona as the submission of proposals, collasction
of assassmants, preparation of racords, enforcement of rules and
maintenance, repair and replacement of tha cormon alements with
funds as shall be made available by the association for such purposes.
The association and its officers shall, however, retain at all
times the powers and duties granted by the condominium documents
and the Condominium Act, including but not limited to the making

of assessments, promulgation of rules and execution of contracts
en behalf of the association.

4.1.% The power to make reasonable rules and regulatisns and to
amend them from time to time; and see to it that all members are notifisd
of such changes in the rules and regulaticns as may be enactad,

4.1.10 The power to improve the condominium property, subject
to the limitations of the Daclarations.

4.1.11 The power to enforce by any legal means tha provisions
of the Articles of Incorporation, the By-Laws, the Declarations of
Condominium, and the regulations duly promulgaged by the corporation.

4.1.12 The power to collect delinguent assessments by suit
or otherwisa, and to abata nuisance and enjoin or seesk damages from
unit owners for vioclation of the provisions of the condominium docu-
ments, and from non-unit owners , regarding their prorata share of the
maintenance, repair and replacement of the recreational facilities.

4.1.1] The power to pay all taxes and assessments which ara
liens against the common alameants.

4.1.14 The power to apportion the costs of maintenance, repair,
and replacement of the recrsational and other commonly used faciliees,
which are part of the common elemants of Presidential Golfview Condo-
minium, according to the proportion set forth in Exhibit 4 of the
Declaration of Condeminium, to which these By-Laws are attachad.
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§.1.15 The power to select depositories for the cog-
poration funds, to decermine the manner of receiving, depositing
and disbursing corporakte funds, the form of check and tha parson
or persons by whom the same shall be signed, as otherwise pro-
vided by these By-Laws,

4.1l.1% The powar to possess, eanjoy and exercise all
powers necessacy to implement, enfarce, and carry invo effect the
powers above described, including the power to asgquire, hold,
convey and deal in real and personal propecty.

4.1.17 The power to enter inte, rvatify, modify, and
amend each and every of the agreements and undertakings contem-

plated by and in the Declaration of Condominium E3 which thase
By-Laws are attached.

4.1.18 The power o contract with any person, fizm
ar cocporation to provide for the management, maintenance, opeca-
tioan, repair and upkeep of the condominium propacties.

4.1.18.1 5Said contract may provide that the
total operation of said managing agent, firm or corporation shall
be at the cost of thia corporation and may Eurthar provide i
the managing agent shall be paid from time to time a cteasona
fee either stated as a fixed fee or as a percentage of the totas
eosts of maintenance, operation, repair and upkeep, ov of the
kotal funds of this corporation handled and managed by the manag-
ing agent. Such fee, if any, shall be another of the managamant

funetion costs to be borne by the Association, unless the con=
tract provides to the contrarcy.

4.1.18.2 Nothing in this subparagcaph 4.1.l8
ar in the Declaration of Condominium shall be deamed to regquire
the Association to maintain the intericr of any condominium unit
or to enter into any contract or undertaking ko provide for the

maintenance or upkeep of the interiocrs of the condomlonium units
of the Condominium..

4.1.19%9 The power to sstablish the office of addi-
cional officers of this Corpocation and o appolint all officers.

4.1,20 The power to form or to constitute the Board
of Dirsctors as an Architectural Review Board with the power to
make and enforce rules regarding the unifocm appearance of all
extarior facing parts of tha improvements.
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§.1.21 The Association shall give writken notice to
tha Federal Home Loan Mortgage Corporation and/er the Federal
Matiosnal Mortgage Associakion motice (e/o their respective serv-
icers at the servicer's address) of any loss to, or taking of,
Ehe common alsaments of the condominiuma LE any such loss excesds
510,000,000, or damage &5 a unit covered by a mortgage purchased
in whole or in parct by said erganizations exceed 51,000.00.

ARTICLE ¥
DUTIES OF OFFICERS

5.1 The Prasident shall:

S.1.1 Act as presiding officer at all meetings of
the cocrporation and, if he is also the Chairman of the Board of
Directoes, of the Board of Directors.

Belad Call special meetings of the Board of Direc-
tors and of members.

LT N S5ign all checks,; contracts, promissory nokes,
desds, and cther instruments on behalf of the corpocation, except

thogae which the Board of Directors specifies may be signed by
other pearsons.

§.l.4d Perform all acts and duties usually regquired
of an executive to insure that all ordecs and resolutions of the
Board of Direchbors ace carrcied auyt.

BelaS Appoint commicteeas and o be ex-0fficio mem-

ber of all committees, and render an annual report at the annual
maating of membars.

5.2 The Vice=President shall:

Be2sl Azt as preslding officer at all meetings of
the corparatian whan the Preslident is absent.

§5.2.2 Parform other acts and duties requiced of the
Pragident, in Ethe FFllld!nt'l absenceE.

[

%=2.1 = ;Farfurm such other duties as may be reguired
of him by the Board. -

; 5.2.4 Sign checks on behalf of the Assocliation in
tha absence of the President.
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5.3 5Should the President and Vice President be absent from
any meeting, the remaining director(s) shall selact a person or
act as chairman of the meeting.

5.4 The Secretary shall:

5.4.1 Attend all regular and special meetings of
the members of the corporation and of the Board of Dirsctors and

keep all records and minutes of proceedings therecf or cause the
game to be done.

5.4.2 Have custody of the corporate seal and affix
same when necessarcy or required.

5.4.3 Aceend to all cﬂ:ra:pnﬁdencﬁ on bahalf 3£ the
Board of Directors, prepacre and secve notice of meatings, and
keap membership books.

5.4.4 Perfsorm such other ducies as the Board nmay
dararmine and on all occasiona in the exsacution of his duties,

ack undar =he superintendence, control and direction of the l
Board.

5.4.5 Have custody of the minute book of the mes

ings of Directors and mambers which minute book shall at al.
times be avallable at the office of the corporation for the in-
spaction by unit owners, or their authorized representatives, and
by the officers and Directors (with tha minutes to be maintained
for a pericd of not less than 7 years), and act as transfer agent to recom
transfers and rulss and regqulaticens in the corporate books.

5.5 The Treasurer shall:

35.5.1 Receive such monies as shall be paid into his
hands for the accounts of the corporation, and disburse funds as
may be ordered by the Board, taking proper vouchers £oc such dig=-
wursements, and be custodian of all securities, contracts, leases
and other important documents of the corporation which he shall
keep safely depositad.

5.5.2 Supervise the keeping of accounts of all
financial transactions of the corporation in books belonging ko
the corporation, and deliver such books w2 his successaorc. He
shall prepare and distribute to all of the members of the Board
at least 40 days prior £ each annual meeting, and whenaver alsa
required, a summary of the financial transactlons and condition
of the corporation for the preceding year. He shall make a full

58



and accurate report on matters and business parcaining to his of-
fice to the members at the annual meeting, and make all repor:s
required by law.

5.5.3 The Treasurer may have the assistance of an
dcCcountant orf auditor, who shall be employed by the Board af
Directors; and in the event the corporation enters into a manage=
ment agreement, it shall be propecr to delegate such of the
Treasurer's functions &5 the management agent as is deasmed appro-
priate by the Board of Directars.

ARTICLE VI
MEMBERSHIP

6.1 Membership in the corpocation is limited to owners of
the condominium units in the condominiums in Presidential Golfview
for which this corporation has been designated the Association in the
Declarations thersof o operate and administer said condominiums.
Membership is automatically conferred upon acquisition of condo=
minium units, as evidenced by the Filing of a deed to such unick,
in the Public Records of Palm. Beach County, Florida, or as provided in
the Declarations for transfer of membership upon the death of a

unit owner. Membership is an incident of ownership and is not
saparately transferabls.

6.2 The owner of a unit shall be entitled to cast one voka
at all meetings of the members. If a condominium parcel iz owned
By mora than one owner, co=partnercs of a cocporation; there shall
nevertheless be only one membership assigned to such parcel, and
the vote for such membership shall be cast by the person desig-
nated in writing by all of the owners of said parcel, and in the
absence of such a writing, such wvote shall not be counted.

6.1 Membership in the corporation may be transfercred only

as an incident to the transfer of title to a condominium parcel

and shall become gffective upon the recording of a deed to such
condominium parcel.

6.4 Membership shall tsrminate upon the transfer of citle
to a condominium unit.
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ARTICLE VWII
MEETINGS, SPECIAL MEETINGS, QUORUMS, PROXIES

7.1 Meatings of Membars. All meetings of the corporation may

ma Hald at the offlce of the corperation, or at such time and place
as shall be stataed in the notice thereof.

7.1.1 Annual Mestings. Annual members' meetings shall be held
upon a date appointed Ey tha Beard of Directors which shall fall

in thea menth of January for each and every calendar year subsequant
to the year in which the first annual meeting of the members is held.
No meating shall be held on a legal heliday.

Tha proposed annual budget shall be considersd and axplained
ts the membars at the annual meeting; however, the budget shall by
approved by the Directors at their annual meating, unless it contains
assassments exceeding 115% of the assessments for the preceding year,
in which case the members shall adopt the budget, as provided below.

The Board shall mail a meeting notice and copies of the

proposed annual budget of common expensas to tha unit owners not less
than 30 days prior to the annual meeting.

7.1.1.1 Budgets With Fifteen Parcent Increase. If a proposad budget
requires ASSesSmBNt AJALNSt UNLL CWhers in any fiscal or calendar
year exceeding 115 percent of the assessments for tha preceding yaear,
the members alone shall anact such a budget. The adoption of the
budget shall require a votes of not less than a majority of all unit
cwners. The Board may propose such a budget to the unit cwnmers at
the meeting of members or in writing, and if the budget or propes.
budget is approved by the unit owners at the meeting or by a majol
of all unit owners in writing, the budget shall be adopted. In
determining whether assessments axceed 115 percent of similar assess-
ments in prior years, any xuthorized provisions for reasonable resserve
for repair or replacement of the condominium propezty, anticipated
axpenses by the condeminium association which are not anticipated to
he incurred on a regular or annual basls, or assessments for battar-
ments to the condominium propecty shall be excluded from the computati

y.

7.1.2 Special Meetings. Special meetings shall be hald whenever
called by the President, or by a majority of the Board of Directors
and in addition must be called by the Secretary, upon receipt of a
writtan request from members of the corporation ewning 25% of the
condominium units in Presidential Golfview Condominium. Business
transacted at all special meetins shall be confined .to the objects
and action to be taken, as stated in the notice of the mesting.

7.1.3 Proxies. Vote may be cast in parscn or by writtan proxy
signed by the member granting the proxy. Proxies must be filed
with the Sacratarfy of the corporation pricr to the meeting. A
proxy shall ba walid and entitle the holder tharsaf to vote until
ravoked in writing by the grantor, such revocation %o be lodged
with tha Sacretary, or until the death or legal incompetanca of tha
grantor. ARy proxy given shall be affactive only for the specilic
meating for which originally given and any lawfully adjourned
mesatings therecf. In no event shall any pzoxy be valid for a parir’
langer than 90 days aftar the date of the first maeting for which
was given. Every proxy shall be revocable at any time at the ples..re

of the unit owner axecuting it. E&iarding a husband and wife, elthec
un

spouse that is prasent may vota, ess tha Secretary receives contrai,
instructions.
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T:1l:4 Quorcum

A quorum for the transaction ¢f business at the
annual or any special meeting shall consist of a majority of
the unit ownars represented either in person or by proxy: but the
unit owners presant at any meeting although less thian a quaorcum,
may adjourn the meating to a future date.

Tilal Vokting Reguiresd ko Make Decisions

When a guorum is present atc any meeting, the
vote of a majority of che members present in person or by proxy
shall decide any guestion Brought befare the meating, unless the
Ceclarations or these By-Laws or any applicable scazute provide
othecwise, in which avent the vote presccibed by the Declarca-
tigns o the By-Laws or such statute shall conzeal.

7.2 Hestings of Directors

T.2.1 Anaual Mesetings

The Annual Mescing, as wall as spacial meatings,
shall be open to all unit owvnars. Adegquata notica of all mestings

shall bes posted conspicuously on tha condominium property at laast
48 hours in advance; axcept in an emezgency. The annual meseting
of &he Boarzd of Directors may be hald at the same place &5, and

irmediately following, tha adjournment of the Annual Meating gf
Mambers.

T.2.2 Special Meetings

Special Meetings of the Boacd of Dicrectors
may be galled by the President on 3 days' written notice to each
director ko be deliversd by mail or in notice to each director to
be dalivered by mail or in parson. Special Meetings May also be
callad on written request of three (1) directors. All notices of
special meatings shall state the purpasa of such meeting.

T.2.3 guorum

At all meetings of the Board of Directors, a
majority of the directors shall constituce a guorum for the
transaction of business, and the acts of a majority Of directors
present at such meeting at which a quorum is present shall be the
acts aof the Board af Directors. If at any meetlng a: which a
guorum is not present, the presiding officer may adjourn tha
meating fram time 't~ time, and at any such adjourned meeting, any
business which might have been transacted at the meeting as orig-
inally called may be terminated without further notice.
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ARTICLE WIIIL
HOTICE

8.1 MNotice of any meeting where assessments against unit
owners are to be considerad for any reason shall specifically
contain a statement that assessments will be considered and the
natura of any such assessmants.

8.2 ‘Written notice of any special meeting of members shall
be served upon or malled (by regular mail only) to each member
entitlad to notlece and posted in a conspicucus place on the con-
dominium proparty at least l4 days prior to the meating.

8.3 Hothing herein is to be construed to prevent unit
owners from waiving notice of meetings or acting by written
agceement without meeskbings. '

ARTICLE IX
PROCEDURE

9.1 PRoberts Rules of Order (latest edition) shall gove.
the conduct of corporate proceedings when not in conflict with

the Articles of Incorporation and By-Laws of the corporation or
with the Statutes of Florida.

9.2 The order of business at annual members' meetings and
as far as practical at other members' meetings, will be:

Election of Chaicman;

Roll Call;

Proof of Notice of Meeting or Walver of
Hotlce;

Reading of Minutes of Pricc Meeting;
Officers' Reporcts;

Committee Peports;
Elactions;

Unfinishad Business;
Mew Business;
Adjournment.
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ARTICLE X
ASSESSMENTS AND MANNMER OF COLLECTION

10.1 The Board of Directors has the sole power o and shall
from time to cime Eix and determine the amounts necessarcy to pay
the common expenses of the condominium. Common expenses include
those expenses described in the Declaration of Condominium and
any other expenses designated as common eXpanses by the Board of

Directors, under the authority and sanction of both the peclarca=
tions and the Condominium Ack.

10.2 Funds for the payment of common expenses shall be as-
sessed against and shall be a lien against the condominium par-
=als in the prapoction of paccentage of sharing common expenses
provided in the Declaration of condominium, as provided in the
Daclaration of Condominium and the Condominium ACt.

10.3 Regular assessments shall be paid by the membecs on a
monthly basis, payable on the Eirst day of each month.

10.4 Speacial assessments, should they bDe ragquired by the
Board of Directars, shall ba levied and paid im the same mannet
as cagular assassments.

10.5 When the Board of Dirsctors has determined the amount
of any assessment, the Seccetary shall transmit a statement of
such assessment o sach condominium unie owner. Assessments are
payable at the office of the corporation or at any oOther office
so designated by the Association.

10.5.1 Assessments are necessarily made upon pro-
jections and estimates of the Board of Dicectocs, and may be In
axcess of, or less than the sums required &5 meakt the cash ce-
guirements of the condominiums in whileh event the Board of
Directors may increase or diminish the amount of an assessment
and make such adjustments in cash, or otherwise, as they shall
deem proper, including the assessment of each member of his preo-
portionate share of any declfiency. Hotice of all changas in
assessments shall be given to all unit owners.

10.5.2 Assessments shall ‘not include chazges for
utilities_that may be separately charged and metered to each unit,
nor chargas for altarations, repairTs, maintenance, Lmprovements, or
decorating within the interior of any unit or within the limited
common elaments. .

10.5.3 The budget shall includs raserve accomnts for capital espenditures

and daferred maintenancs; however, members of tha Association have, by a 2/3
vota at a duly called meeting of the Association the right to exclude
or reduce resarve accounts for capital axpanditures and deferred

maintenance in the Budget for the following budgetary year in accord-
ance with Florida Statute Section 718.112(2) (k). “"Members shall
include the Developer.
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10.5.4 Agssassments ara dus on the dartes stated in
the notice of asseszment, and chereafter shall bemar interest ake

6% per annum if not paid within 10 days of when due.

10.5:5 In the event an assessmant {5 not pafid within
10 days of the date it is due and payable, the corporatian,
through the Board of Directars, may proceed ko enforce and
collect sald assessment from the delinguent owner in any mannec
provided for by the Condominium Act, the Declaration and these
8y-Laws. Each condominium unitz owner shall be individually
cesponsible for the payment of asgessments against Kis unic and
for the payment of reasonable attornays' faes and costs incurred
by tha corporation in the collection of sums due, and the en-
forcement of any lien hald by the corporcacion.

10.6 The Board of Directors shall deteraine the prorata
share of the maintesnance, cepalr and ceplacement of the recrea=
tional and other commonly used facilities inFresidential Golfwview
Condominium that may be assessable to any non-anit owner, and shall
cause the Secretary to bill same on a monthly basis. In the event
non-payment by the l0th of each month, the Board of Directors ig em-

powerad to sesek its remedies available against such non-unit owner by
salf help, at law and in eguity. y o

1 ARTICLE I
FISCAL MATTERS

ll.l Fiscal Year

The Fiscal year of the corporation shall begin on the
lst day of Januacy in each year; provided, however, that the
Board of Directors iz authorized to change to a different Fiscal
vear at such time as the Board of Dircectors deems iz advisabls,

11.2 Depositories

The funds of the corporation shall be deposited in a
bank ot banks in Dade County, Florida, in an account for the coc=

paration under cesolutions approved by the Board of Directors,
and shall be withdrawn only ovaer the signature of one of the
officers. The Board of Directors may require that all withdraw=-
als be countersigned by a second officer. Said funds shall be
used only for corporate purposes,

If necessary, and demanded by mortgagees, separate ac-
counts shall be esztablished to malintain and disburse escrow
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funds, required by mortgagees, to meet Mortgage requlcementcs as
ko establishment of @scrows Eor real estake taxes and insurance
respeckting condominium parcels,

11.3 Fidelity Bonds

Appropriate Eidelity bonds shall be reguired by tha
Board of Dicrectors covering all officers and employees aof the
corporation, and from any contractor who handles or is redponsi-
ble for corporation funds. The pramiums for such bonds shall be
‘palid by the corporation.

11.4 Recoceds

The corporation shall maintalin accounting records ac=
cording to good accounting practice which shall be open ko in-
spection by unit owners at reasonable times, Such records shall
include a record of cecelpts and expenditures for each unit owner
which shall designate the name and address of tha unl: owner, the
amount of each assessment, the amounts paid upon the accounk, and
the balance due, a register for the names of any mortgage holders
or lienholders who have notified the corporation of their liens,

and ww wvhich lienholders the sorporation will give notice of de-
fault if regquired. '

11.5 Annual Statement

The Board of Directors shall present at each annual

meeting, a4 full and clear statement of the business and condicion
of the corporation.

l11L.6 Insurance

The corporation shall procure, maintain and keep in
Eull force and affect, all insurance requiced by the Declaration,
pursuant to the provisions of the Declaracion.

ARTICLE XII
ADMINISTRATIVE RULES AND REGULATIOQNS

12.1 The Bnn":_d'-'af Directors may, from time to time, adopt
rules and regulations governing the details of the oparcation and
use of the commdn elements of the condominium including the rec-

reational and other commonly used facilities, and such other
rules and restrictions as are designed %o prevent unrsasonable
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intecference with the use of the units, limited common elamentsg
and common elements by the meambers. ALl members shall abide
thereby, provided that said rules and regulations shall 2e egual-

ly applicable to all members; and unifoem in thelr applicacion
and affect.

ARTICLE AILL
VIOLATIONS AND DEFAULTS

13.1 In the event of a violacion ocher than non=payment aof
an assessment 5y a unit owner of any 92f the provislions of Ehe
Declaracicns, these By=Laws, the Ru{as and Regulations of rtha
corparation, the Articles of Incorpoction, or any provision of
the Condominium Act, the corporation, after reasonable notice o
cure, nok to excaed LU days;, shall have all cights and remedias
provided by law, including without limictation (and such ramadiasg
shall ar may be cumulatlive) the right t2 sue £for damages; =he
cight to such injunctive relisf and in the event of a Eailure =o
pay assessaents, the right to foreclose its lien provided in the
Condominium Law, and in every such proceeding, the unit owner ac
fault shall be liable for court costs and the corcporation's
reasonable attorneys' fees. A suit b0 collest unpaid assessmen

may ba prosecuted by the cocporation withoue walving Ehe L4
securing such unpald assessments.

" ARTICLE XAIV
AMEHDMENT OR RECISIOW OF BY-LAWS

14.1 These 3y-Laws may be amended or raesclnded at any duly
called meascing of the wmembership LEf notice of the meesting can-
tains a statement of the proposed amendaant or natice of ehe
peoposed recision; and elther (&) owners ownlng at leastc a majors
ity of all units in Presidential Golfview Condominium adopt the
Amendment or vote for reclsion with the unanimous appeoval 2 the
Board; or (b) owners owning at least 66=2/3% of all units in the
Condominium adopt the Aneandment oc vote for ceclsion with the
approval of ac least a majocity of the 8cacd. Hotlce may be
waived in writing by any membec. Any memoec 3£ the corporation
may propose an amendment or recision to the 8card, and the Board
shall act upon such proposal, at itz next meeting.

l4.2 GUHo By-Law shall ba ravised or amendad by refarence to
its titla or numbdber only. Proposals to amend axisting By-Laws
shall contain the full text of tha By-Laws to ba amanded; naw
words shall be inserted in the text underlined, and words to ke
dalatad shall be lined through with hyvphens. Honmaterial arrors
ar omizsions Lln the By-Law procass zhall not invalidare an
otherwise properly promulgaged amandment.
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ARTICLE XV
VALIDITY

15.1 If any By-Law, Regulation or Rule shall be adjudged in=

walid, such fact shall not affact tha validity of any other By=-Law,
Rule or Regulation.

The Fforegoing was adopted as the By-Laws of Presidential Golfview
CONDOMINIUM ASSOCIATICM, INC., a not-for-profic Florida corporation,
under the lawvs of the Skate of Florida, at a meaeting of the membars
and of the initial Bcard of Directors of said corporatisn duly not=
fced, at which all members and Directsrs were prasent, by the unan-
imous vote of the members and Directors £n the |Gyl day of

i 19 R0 : ;
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EARETIRL RELEMEE 0OF BESTRICTIONG

TALE PARTIAL RELERSE OF RESTRICTIONS io made this E‘f day of
HEy, 15830 By PERTET IAND AH: DEVELAPMENT COMPANY, © Doliwars
corporation ("Perinir).

EESITIALGAE:

k. Parini is the Srantor of and under thas =ertain WATITARtY
2eed iz faver of The Babosk Cospamy, & Florids sérporatiean,
racsrdsd Ootobar 2, 1978 in Offisial Deserds Book 2814, Page 738
a2 tha Fublis Reccrds of Pale Desch County, Florids {the YDasdn).

B. The Desd contains, inter alin, restrictions (i) limiting
the mmber of wehicle accems points from the praparkty conveyed
theraln to Congress Avenus apd (i) requiring Perinit's epproval of
bullding and site plens for tha cengtruction of Asprevements on
such proparcty. - '

C. Perind nov deslres to relesss said restrictions.

WO, THEREFORE, for Taen Dollars (5L0.80) and otiar good and
valuable congidsration, cthe receipt end sufflsiency of which is
hoereby mcicnowlodoed &

1. Restriction rusber 1 in the Desd partaining to vehlole
acoess polnts, is hereby relsased to the extent necessary to allow
thrae [3) “]111:11 dscess polints, A8 same curmencly axies,

2. Restriction nmumber 5; reguiring pian  spproval  ac
aforeaald, is hareby relsssed on the grounds =hat same hea besn
gatisified vr walwvad.

3. Kething hereln contalined shell otherwise mlter, weive or
inpair Ferini's crighte under the remaining restrictione set forth
in the beed.

IN WITHEEEE WHEREOF, this Pariial ®alerse af Restrictions has
basn adscited on the date and yaar flret nbeve written.

HITHESZES: FERINI IAND AND DEVELOFMERT
CORFRANY, a Dalavare corparatian

STATE OF FLOATOA 1
i
COUNTY OF PALM REACH i

8%z

The foregol instmusenc was acknowlodged befors re this '..EH'
day of Kay, 19390 ToE Gats as Vice Presidant of Perini Land nnd
Peveloppent Company, A Delnware corporntion, on behalf &f Fhe

corparation.
m )
iz WOTARY ﬁﬁf%

f,-‘.f_ .iwéjl_mﬂ;ﬂk FLORIDK AT LARGE
My Copajeagion Expiras: _ﬁ | :-':'ﬁu.'ﬂ.
NoaryPabe | AREE - .. T %
rnrrﬂ:up f..i".”j, {}@
. Garreniision Bepse: 150 L
W Shl iy TeEmames
BT
HE:ﬂ'F'EI-\'iF.\FlEﬂFLA sl Lak v 7 L
PALM BEACH GOUAURTY, mud.,,,.
j JOHN B, DNFLE VYT P 1 m

CLERK CIACUT COURT

RAY-31-1990 D4:07m0 TD- 1574 _5

T
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FIRST AMENDMENT TO DECLARATION OF COMDOMTHEDM /G mowid 446
OF PRESTOENTIAL GOLFVIEW CONDOMINILM ammanns
Sk Gt Feurdls
WITT A ETaey
The peclaration of Condominium of PRESIDENTIAL GOLFVIEW CONDOMIMNILM
(the "Declaration®). recorded im the OFficial Hecords Book 31292, &E
page LE20B; of the Public Records of Palm Beaoch County, Florida, im
smanded ag Fol Lowa:

050650 -

1., The Declezation s amended Ly &dding thercto the fallawing
additianal provielon:

g1

WHIW. ERIMTS OF DEVELGFER

28.1 The Peveloper shall hawe tha right to use any unik
or unites owned by it as model apaviments and the Eocreatiosm Building
L as its Szles Cfflce in connection with the Developnr's program to
| - szll or lease said unlk or Jnite owmed by it, and in connection
T therewith shall hawve the right to plase wpsn the cosmsan proparcty signs
—, x daslgrnating Developar'a Madel Apartmenks andfor Sales OfFfice im advers=
- R eifing For Sale or Lease of the sald unilb of units comed by the
e b Developer.

2, Article IX of the Declaration is amendad at Page 7 by

:_ a2dding tharats Ehe Following additional proviailom: z
ey 9.2.7 The power Lo ]Fll.ll'l:hu.l'; of Llaage -8 yunit or uni=a.
) L}E"h The abdve comgrimes the First Amendment to the peclaration of
& Copdominium of Presidential Golfwview Condominium, and Lo mads: by the
o - Developer pursuant to the provisicns of the Condominium Aot and .
Acrticle VIITI of the Declaratlion.
IN WITHEZS WNEREGF, the Developer has caused Ehegpe presenks ko he
wreesss wigosdd—hrite neow by s duly subbeelced ofliver thls Lo day
of Macch, LPOL,
Sigreed, ssalod and deleersd PRES LD
in the pressnoe of:
Mys
T :.-_-"'{-' i
ﬁ#:jf ' )é’ﬂ . DEVELOFER:
-,
[
il
v [Corparate Saal)
=
(-1 STATE OF FLORIDR }
} 55
b= COURTY OF DADE |
k=l
";.. The foregolng instrumsnt was scknowledged bofore me this
- ©L Harch, L¥81, Ly R, H. GOODE, as President of The Baboocks

a Florida corporation, and DeWayne L. Litele, as Presidents
Progidantial Galfview Condominium Assocluelosm. (s

Ergmd Tl
My Commission expired ™ bty fi, pn
Jeln B Bexkh MoFAmD THLL Dauel 1R

Girk Creall Caord
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r;"' Fropered by: Caarge Feleon, The Rabeeck fo., |3 Monza Ave., Suits 100
Coral CFahlas, Florida 33144

SECOND AMENDMEMT TO DECLARATION OF COMDOMENLUM
OF PRESIDOMTIAL GOLFVIEW, A CONDOMINIUNM

The Daclaratien of Condeminiuve of PRESIDEMTIAL GOLMVIER,
fthe "Declaration™), recerded on MHay 16, 1080, in Gfficial
Rocords. Book 3294, at Pape 1B0B, of the Public Hecords of Palm
Beach County, Florida, is5 smended as follows:

1. fThere substituted in place and instead of Exhibit "B
to the Declaration the Asended Exhibit "B attached

herete and made o pert hereof.

074046

This Secend Amendment te the Doclarstion of Condoainlum is
being made for the purposc of including the final survey exhibits

e tha Declaratian.

4

The above comprizos the full Second Amendment to the
Declaration of Condominlum of PRESIDENTIAL GOLFYIEN CONDOMNIRIUM,
and 42 made by the Developor pursuant to the provisions of the
Condeminium Aot and Article WIITI of the Declaration. The
pevelopar is of the reasonable opinion that the above Amendmont
docs not materially or advorsly affect substential property vights
aof present Unit Owners, it being the circumstance, ail prasent,
that there are no ather Unit Cwmers other than Developer.

= 40

K A 14
o' I8 WITHESS "HILREOF, the Doveloper has caused thesc presents
to be signed in its name by its duly aouthorizod officer this

.:ﬂ.'.-l.if_ day of April;, 1LU3l.

B LR

Signecd, sealed and THE BABCOCK COHPANY, a Florida
delivered in the corpaTetion_ et -
prosence of: P -~

STATH OF FILORTDA
QOUNTY OF DADE

& o L
The Foregeing instrusent was ncknowledped jefere me this enlar
day =f April, 1981, by K. HAY GO, us.gigsid¢ﬂf;nf The Babeofk
Company, & Fleride corperation, on be Jfqur}hg,:ﬂ; ratlon.

}
185.
]

50 PO&ST

1
4

iy Commission Expires: )
; ROTARY ¥
at Larfge 7



AMERPED

EXHIBIT “2*
TC THE DECLARATION OF COMDOMIMIUM OF
PRESIDENTTAL GOLFVIEW CONDOMINIUM

STATE OF TLORIDA I
COUHTY OF PALM BEACH

5.5, PRESIDENTIAL GOLFVIEW COMDOMINTUM

BEFORE HE, the undersigned suthority duly authorized to adeinister oaths
and Bake scknowledgments, perionally appearcd WILLIAM R, WAN CAMPEN, wha after
f'irs_i. befng duly cautioned and sworn, deposcs ond says a5 (ol lows;

1. That he is a duly registered ldnd surveyosr under the laws of
the S5TATE of FLORIDA, betng surveyor Ho. 2424

2. The construction of the improvements to comprise PRESIDENTIAL
[ GOLFYIEN CONDOMINIUM, & Condominfus, s substanifally complete
5o that the materfals comprising EXHIBIT "2 ta the DECLARATION
of Condeminies of PRESIDENTIAL GOLFYIEW COMDOMINIUM, A Condo-
miniwm, togethor with the provisions of said Declaration of
Condeminivm of the condominfum Properiy, are an accurate
representation of the location and dimension of said improvements
and the identificetion, lecation apd discnsions of the Common
Elemants within the Condominium and of each Unit within the
Condominium can be determined from said materials.

' FURTHER AFFLANT SAYETH MADGHT:

el (LT T

5
L

SHORK TO AND SUBSCRIBED before me
thid 1Yqwday of Bews . 1981

S e
L . REAVER, MOTARY PULIC STATE [ FLA.

My Commiision Cxpires: JE-r=-R3

-------

gise POLSE



