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UNITED STATES BANKRUPTCY COURT 
SOUTHERN DISTRICT OF FLORIDA 

MIAMI DIVISION 
www.flsb.uscourts.gov 

In re: 
 
GLG INVESTMENTS, LLC, et al., 
 
Debtors. 
 
______________________________/ 

Case No.: 26-16159-PDR 
Case No.: 26-16160-PDR 
Case No.: 26-16163-PDR 
Case No.: 26-16165-PDR 
Jointly Administered 
 
Chapter 11 

 
ORDER (I) GRANTING DEBTORS’ AMENDED MOTION AND APPROVING BID 

PROCEDURES; (II) APPROVING THE FORM OF PURCHASE AND SALE 
AGREEMENT; (III) APPROVING THE FORM AND MANNER OF NOTICE; 

AND (IV) SCHEDULING A FINAL SALE HEARING 

THIS MATTER came before the Court on September 10, 2026 at 2:00 p.m. (the “Bid 

Procedures Hearing”) upon the Amended Debtors’ Motion for Entry of an Order (I) Approving Bid 

Procedures; (II) Approving the Form of Purchase and Sale Agreement; (III) Approving the Form 

and Manner of Notice; and (IV) Scheduling a Final Sale Hearing [Dkt. No. 250] (the “Motion”) 

filed by GLG Investments, LLC (“GLG”), GL3, LLC (“GL3”), GL7, LLC (“GL7”), and GL16, 

LLC (“GL16”; collectively, the “Debtors”), debtors in possession in these jointly administered 

chapter 11 cases. The Court has considered the Motion, the bid procedures attached to the Motion 

Peter D. Russin, Judge 
United States Bankruptcy Court

_____________________________________________________________________________

ORDERED in the Southern District of Florida on September 13, 2026.

Case 26-16159-PDR    Doc 272    Filed 09/14/26    Page 1 of 80



 

Page 2 of 26 

as Exhibit A (the “Bid Procedures”), the form of purchase and sale agreement attached as Schedule 

2 to the Bid Procedures, the form of sale notice attached as Schedule 3 to the Bid Procedures (the 

“Sale Notice”), the record in these cases, the statements of counsel at the Bid Procedures Hearing, 

arguments of counsel present at the Bid Procedures Hearing, and makes the following findings and 

conclusions:1 . 

FINDINGS AND CONCLUSIONS 

A. Jurisdiction. The Court has jurisdiction under 28 U.S.C. §§ 157 and 1334. This is 

a core proceeding under 28 U.S.C. § 157(b)(2)(A) and (N), and the Debtors consent to the entry 

of final orders and judgments by this Court. Venue is proper under 28 U.S.C. §§ 1408 and 1409. 

The statutory predicates for the relief granted are 11 U.S.C. §§ 102(1), 105(a), 363, 365, 503(b), 

and 507(a)(2), Bankruptcy Rules 2002, 6004, 6006, and 9014, and Local Rules 2002-1, 6004-1, 

and 9013-1. 

B. The Debtors and the Properties. The Debtors filed these cases on May 13, 2026. 

By order entered May 14, 2026 [Dkt. No. 48], the Court excused Jacqueline Calderin, the receiver 

appointed before the petition date, from compliance with 11 U.S.C. § 543, authorized her to remain 

in exclusive possession and control of the Debtors, and imputed to her the rights, powers, and 

obligations of a debtor in possession under 11 U.S.C. §§ 1107 and 1108. The Debtors’ principal 

assets are the parcels of real property identified on Schedule 1 to the Bid Procedures (each, a 

“Property,” and collectively, the “Properties” or the “Portfolio”). A substantial number of the 

Properties are occupied by residential tenants, and a number of those tenants participate in the 

Housing Choice Voucher program under Section 8 of the United States Housing Act of 1937. 

 
1 Capitalized terms used in this order (this “Order,” and the “Bid Procedures Order” as that term is used in the Bid 
Procedures) and not otherwise defined have the meanings given to them in the Motion and the Bid Procedures. 
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C. Notice. The Debtors served the Motion on the Office of the United States Trustee, 

counsel to the official committee of unsecured creditors appointed on June 8, 2026 (the 

“Committee”), all parties requesting notice under Bankruptcy Rule 2002, U.S. Bank Trust 

Company, N.A., as trustee for Velocity Commercial Capital Loan Trust 2025-1, 2, 3 and 4 

(“Velocity”), the Miami-Dade County Tax Collector, and the Broward County Tax Collector. The 

Court finds that notice of the Motion was sufficient as to the parties so served. However, the 

Debtors shall serve a copy of this Order on all of the aforementioned parties, and shall serve a copy 

of this Order, together with the Bid Procedures and a copy of the Motion, upon each holder of a 

lien of record on the Properties known to the Debtors, the tenants of the Properties, and the 

Associations governing the Properties, in each case to the extent not previously served with the 

Motion. A party served under this finding and paragraph 31 of this Order that was not previously 

served with the Motion may seek rehearing or reconsideration of this Order as it affects that party 

as provided in paragraph 31. Thereafter, no further notice of the relief granted by this Order is 

required. 

D. Business judgment. The Bid Procedures are a sound exercise of the Debtors’ 

business judgment and are reasonably designed to obtain the highest or best offers for the 

Properties. They apply one bid deadline, one set of qualification requirements, and one method of 

comparison to every bidder. 

E. The Loan Pools. Each Loan is secured by its own collateral and is released loan 

by loan. Organizing the Properties into Loan Pools permits the Debtors to publish a floor for each 

pool measured against the debt that pool secures, and permits each lienholder to compare the 

consideration offered for its collateral to the claim that collateral secures. The grouping of Loan 

Pools by lender on Schedule 1 is for convenience of reference only and has no operative effect. A 
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Loan Pool is a unit for bidding and comparison only, and nothing in the Bid Procedures or on 

Schedule 1 consolidates the estates of the Debtors, substantively or otherwise. 

F. Two stage marketing. Marketing the Portfolio for a stalking horse bidder for forty 

days, and then marketing for a further thirty days, is reasonable and gives the market an opportunity 

to set a cash floor before the final marketing period begins. A Stalking Horse Bid designated under 

Section 10.2 of the Bid Procedures is disclosed in the Stalking Horse Notice and establishes a 

published floor for the Properties it covers. Velocity, and any other secured creditor that intends 

to credit bid, may be designated a Stalking Horse Bidder for one or more Loan Pools under Section 

10.1 or Section 9(g) of the Bid Procedures. Where a credit bidder is so designated, the initial 

amount of its credit bid is disclosed in the Stalking Horse Notice and establishes a published floor 

for the Properties it covers, while the maximum amount it may credit bid is furnished only to the 

Consultation Parties and is not disclosed before the Auction. A credit bid that is not designated a 

Stalking Horse Bid is not disclosed before the Auction and establishes no published floor. 

G. Velocity’s credit bid. Section 363(k) permits the holder of an allowed claim 

secured by a lien on property being sold to bid at the sale and to offset that claim against the 

purchase price unless the Court for cause orders otherwise. A separate credit bid for each Velocity 

Loan Pool, each against the collateral securing its own Loan, keeps the property of each estate 

from being acquired with credit that does not encumber it. Velocity, when its designation takes 

effect, acts as a Stalking Horse Bidder as to the Velocity Loan Pools its designation covers. The 

initial amount of its credit bid is disclosed in the Stalking Horse Notice and establishes a published 

floor for those Properties, and it carries no Bid Protections. The maximum amount Velocity may 

credit bid is furnished to the Consultation Parties on or before October 27, 2026, is not published, 

and binds Velocity at every stage of the sale process, including at the Auction. Requiring each 

Case 26-16159-PDR    Doc 272    Filed 09/14/26    Page 4 of 80



 

Page 5 of 26 

credit bid to be submitted to the Consultation Parties in a stated maximum, and withholding it from 

disclosure until the Auction, permits the Debtors and the Consultation Parties to evaluate the bid 

without giving any competing bidder the advantage of bidding against a known reserve. No credit 

bid may exceed the maximum so submitted. 

H. Bid Protections. The ceiling on Bid Protections in Section 10.2(c) of the Bid 

Procedures is reasonable and, on the terms allowed by paragraph 14 of this Order, is an actual and 

necessary cost of preserving the value of the estates under 11 U.S.C. §§ 503(b) and 507(a)(2). No 

Bid Protections take effect without notice and an opportunity to object. 

I. A single Qualified Bid. Where only one Qualified Bid covers a Loan Pool or the 

Properties covered by an Alternative Bid, an auction would add cost without adding value. The 

bid will have been solicited through a marketing process approved by this Court, and every party 

in interest retains the right to object at the Sale Hearing. 

J. Notice of the sale process. Service of the Sale Notice as directed by paragraph 31 

of this Order is good, sufficient, and adequate notice of the sale process, the Auction, and the Sale 

Hearing under Bankruptcy Rules 2002, 6004, and 6006, and affords more than twenty-one days’ 

notice under Bankruptcy Rule 2002(a)(2). No party is required to anticipate the results of the 

Auction in its objection, because an objection directed solely to conduct at the Auction or to the 

identity or bid of a Successful Bidder or a Backup Bidder may be raised at the Sale Hearing. 

K. No sale is approved. This Order approves procedures. It approves no sale. Every 

sale, including a sale to Velocity, requires a further order of this Court under 11 U.S.C. § 363 on 

notice to the holders of liens on the affected Properties, the tenants in possession, the associations, 

the taxing authorities, and other creditors and parties in interest. 
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L. Relief warranted. The Properties carry continuing obligations for ad valorem 

taxes, insurance, assessments, utilities, and maintenance, and delay consumes value that would 

otherwise reach creditors. The relief granted is in the best interests of the Debtors, their estates, 

and their creditors. 

Accordingly, it is ORDERED that: 

1. Motion granted. The Motion is GRANTED as provided in this Order. Any 

objection to the Motion not withdrawn, resolved, or otherwise addressed by this Order is overruled. 

2. Bid Procedures approved. The Bid Procedures, in the form attached to this Order 

as Exhibit A, are APPROVED in their entirety, are incorporated by reference, and govern the 

marketing and sale of the Properties. The Debtors are authorized to take every action necessary or 

appropriate to implement them. If the Bid Procedures conflict with this Order, this Order controls. 

If the Bid Procedures or this Order conflict with an order approving a sale, that sale order controls. 

3. Schedule 1 and the Loan Pools. Schedule 1 to the Bid Procedures and the 

organization of the Properties into Loan Pools, including the organization of Velocity’s collateral 

into twenty-six Velocity Loan Pools, are approved. The Debtors may add a Property to, or remove 

a Property from, Schedule 1, and may correct the assignment of a Property to a Loan Pool, by 

filing and serving a notice on the Notice Parties at least seven days before the Bid Deadline, and 

may withdraw any Property from the sale process at any time before the Sale Hearing by filing 

and serving a notice of withdrawal. A notice that reassigns a Property from one Loan Pool to 

another must state the effect of the change on the Pool Claim for each affected Loan Pool. 

4. Bid configurations. A bidder may submit a Pool Bid for all of the Properties in 

one or more Loan Pools under Section 6(a) of the Bid Procedures, or an Alternative Bid for 

Properties in any other configuration under Section 6(b), which the Debtors may accept or reject 
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in their business judgment in consultation with the Committee and, where applicable, Velocity. 

The Debtors may not accept a bid or combination of bids that conveys some but not all of the 

Properties in a Loan Pool unless the aggregate consideration allocated to the Properties conveyed 

equals or exceeds the Baseline Bid for that Loan Pool, the holder of the mortgage securing the 

Loan for that Loan Pool consents in writing and the Debtors file that consent with the notice of the 

results of the Auction, or this Court approves the sale on notice to that holder. That limit governs 

what the Debtors may accept; it is not a condition of qualification, and no bid is disqualified by 

reason of it. 

5. Allocation of consideration. The Debtors will allocate the consideration for each 

bid among the Properties covered by it, Loan Pool by Loan Pool and, where those Properties are 

owned by more than one Debtor, estate by estate, in consultation with the holder of the mortgage 

encumbering the affected Properties, so that no estate’s property is conveyed for another estate’s 

consideration. No bidder allocates the consideration for its bid, and no bid is required to state an 

allocation. Velocity will allocate the amount of each Velocity Credit Bid as provided in paragraph 

15. The Debtors will state the allocation in the notice of the results of the Auction, in any notice 

of cancellation of the Auction, and in the motion seeking approval of the affected sale. 

6. Qualified Bids. Section 7 of the Bid Procedures is approved. A bid is a Qualified 

Bid only if it is received before the Bid Deadline and satisfies each requirement of Section 7, 

including delivery of a signed mark-up of the form purchase and sale agreement with a redline 

showing every change, disclosure of the bidder’s beneficial owners of ten percent or more and of 

any connection between the bidder or its principals and the Debtors, their insiders, their equity 

holders, their professionals, the Broker, or any creditor, proof of the ability to close and to pay the 

purchase price in full, the deposits required by paragraph 11, irrevocability, a commitment to close 
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within fifteen days after entry of an order approving the sale, and consent to the exclusive 

jurisdiction of this Court. The Debtors may waive a non-material defect in any bid. 

7. Prohibited conditions. No bid, and no bidder’s obligation to close, may be 

conditioned on any of the matters listed below, and a mark-up of the form purchase and sale 

agreement that adds such a condition, or that permits the bidder to terminate, rescind, delay closing, 

or reprice in whole or in part if any such matter does not occur, is not a Qualified Bid: 

(a) approval of the purchaser by, or the waiver or non-exercise of any right of first 

refusal held by, any condominium, homeowners, cooperative, or similar association 

governing a Property (each, an “Association”); 

(b) approval of the purchaser by a Housing Authority, the assignment of a HAP 

Contract, the result of any inspection by a Housing Authority, or the redirection of 

Housing Assistance Payments to the purchaser; 

(c) the issuance of any municipal inspection, certificate of use, re-occupancy or 

recertification approval, rental registration, or similar municipal approval; 

(d) interior inspection of an occupied Property, or diligence of any kind after the Bid 

Deadline; 

(e) financing, appraisal, board approval, or investment committee approval; or 

(f) the availability, cost, or content of any title search, title commitment, or title 

insurance policy, or the state of title to any Property. 

8. No Bid Protections Requested. No bid may request, be conditioned on, or include 

any break-up fee, topping fee, expense reimbursement, or other bid protection, except that a 

Stalking Horse Bidder designated under Section 10.2 of the Bid Procedures may be granted the 

Bid Protections allowed by paragraph 14, which are not payable if the Stalking Horse Bid is 
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exceeded by a credit bid. No bid may request or include any matching right, right of first refusal, 

exclusivity, or any agreement concerning the compensation or future employment of any officer, 

manager, member, employee, or professional of any Debtor. 

9. Good Faith; No Collusion. Each bid is submitted subject to 11 U.S.C. § 363(n). 

Each bidder must certify that it has not entered into any agreement, arrangement, or understanding 

with any other bidder or potential bidder with respect to bidding for the Properties that would 

constitute collusion within the meaning of 11 U.S.C. § 363(n), and that its bid is a good faith, bona 

fide offer. The Debtors reserve all rights and remedies against any bidder that engages in an 

agreement, arrangement, or understanding with any other bidder that controls or affects the price 

of any bid. 

10. No Recourse for Withheld Approvals. Failure to obtain the approval of an 

Association or a Housing Authority before the closing date does not excuse a purchaser from 

closing. Denial of approval by an Association or a Housing Authority, and the absence of any 

municipal approval described in paragraph 7(c), give the purchaser no right of rescission, no right 

to delay closing, no right to any credit, abatement, or reduction of the purchase price or of the 

amount allocated to any Property, and no claim against any Debtor, any estate, or any lienholder. 

11. Deposits. Each bid must be accompanied by a deposit in immediately available 

funds equal to five percent of the purchase price stated in the bid (the “Initial Deposit”). A bidder 

designated the Successful Bidder or the Backup Bidder must wire an additional five percent of the 

purchase price (the “Additional Deposit,” and with the Initial Deposit, the “Deposit”) by the 

deadline set in paragraph 35, so that a Deposit equal to ten percent of the purchase price is held in 

escrow before the Sale Hearing. Timely delivery of the Additional Deposit is a condition to the 

Debtors seeking approval of that bid at the Sale Hearing. If a Successful Bidder fails to deliver the 
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Additional Deposit when due, its Initial Deposit is forfeited, its bid is deemed withdrawn, and the 

Backup Bid becomes the Successful Bid. If a Backup Bidder fails to deliver the Additional Deposit 

when due, its Initial Deposit is forfeited and its bid is deemed withdrawn. Deposits are held by 

Agentis PLLC in a segregated account and are not commingled with the funds of any Debtor. The 

Initial Deposit of a bidder that is not designated a Successful Bidder or a Backup Bidder will be 

returned within ten business days after the conclusion of the Auction or, if no Auction is held, 

within ten business days after the Debtors declare a Successful Bid for the Properties covered by 

that bid, and the Deposit of a Backup Bidder will be returned within ten business days after its 

obligation expires. If a Successful Bidder fails to close for any reason other than a default by the 

Debtors, or fails to deliver the Additional Deposit when due, its Deposit is forfeited to the estate 

of the Debtor that owns the affected Property, without prejudice to any other right or remedy of 

the Debtors. Neither the Broker nor the Co-Brokers are entitled to any portion of a forfeited 

Deposit. 

12. Determination of Qualified Bidders; consultation. The Debtors will determine 

which bids are Qualified Bids and which bidders are Qualified Bidders by the deadline set in 

paragraph 35, on a Property by Property and Loan Pool by Loan Pool basis, in consultation with 

the Committee, the Broker, the Co-Brokers, Velocity as to its Loan Pools, and each other holder 

of a lien of record on a Property that has requested consultation in writing (the “Consultation 

Parties”). The Office of the United States Trustee will receive copies of all Qualified Bids upon 

request. A Consultation Party that has submitted a bid, that is a Stalking Horse Bidder, or that is 

an affiliate of a bidder is not entitled to receive copies of, or to be consulted with respect to, any 

competing bid, the qualification of a competing bidder, or the determination of the highest or best 

Qualified Bid for any Property it has bid on, and the Debtors will exclude it from that portion of 
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any consultation. That exclusion applies to Velocity as to the Velocity Properties on the same 

terms it applies to every other bidder, and Velocity obtains no informational advantage by reason 

of its designation under Section 10.1 of the Bid Procedures or its status as a lienholder of record. 

Velocity, as to each Velocity Loan Pool for which its designation takes effect, each Stalking Horse 

Bidder designated under Section 10.2, as to the Properties covered by its Stalking Horse Bid, and 

each secured creditor that submits a timely maximum credit bid under paragraph 19, as to each 

Loan Pool covered by its submission, are deemed Qualified Bidders without further action. A bid 

submitted by an insider of any Debtor, an equity holder of any Debtor, or an affiliate of either must 

be disclosed as such in the bid, and the Debtors will notify the Committee and the United States 

Trustee of any such bid within one business day of receipt. 

13. Designation of Stalking Horse Bidders. Section 10.2 of the Bid Procedures is 

approved. On or before the Portfolio Bid Deadline the Debtors may designate as a Stalking Horse 

Bidder any bidder that has delivered the information required by Section 7, and may execute a 

purchase agreement with that bidder subject in all respects to higher and better bids and to approval 

by this Court. A designation may be made as to the entire Portfolio, as to any Loan Pool or Loan 

Pools, including any Velocity Loan Pool, or as to any other group of Properties. No designation 

may be made under Section 10.2 after the Portfolio Bid Deadline. Promptly after a designation the 

Debtors will file and serve a notice (a “Stalking Horse Notice”) on the United States Trustee, the 

Committee, each holder of a lien of record on the covered Properties, each tenant of a covered 

Property, each Association governing a covered Property, each Qualified Bidder and potential 

bidder, and all parties requesting notice under Bankruptcy Rule 2002. The Stalking Horse Notice 

must attach the purchase agreement and state the Properties covered, the purchase price, the 

proposed Bid Protections, and the deadline to object. Objections to the designation or to the 
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proposed Bid Protections must be filed and served within seven days after service of the Stalking 

Horse Notice. If no timely objection is filed, the designation and the Bid Protections are approved 

without further order of this Court and without hearing. If a timely objection is filed, the 

designation and the Bid Protections are subject to further order of this Court, and the Debtors may 

request an expedited hearing. 

14. Bid Protections. The Bid Protections that may be granted to a Stalking Horse 

Bidder designated under Section 10.2 are capped at, and may consist only of, a break-up fee in an 

amount up to two percent of the cash purchase price, inclusive of reimbursement of documented 

out of pocket expenses and professional fees, and only to the extent the Stalking Horse Bidder 

demonstrates that those expenses and fees were actually incurred and were incurred reasonably 

and appropriately. A bidder seeking Bid Protections must submit, with its Stalking Horse Bid, 

documentation of the out of pocket expenses and professional fees included in the proposed break-

up fee. No break-up fee is allowed in an amount exceeding the expenses and fees so documented, 

and in no event may a break-up fee exceed two percent of the cash purchase price. The Debtors 

will determine the acceptability of the break-up fee and of that documentation, in consultation with 

the Consultation Parties. That determination is the Debtors’, and no Consultation Party may veto 

it. A dispute between any Consultation Party and a Stalking Horse Bidder concerning the amount 

of the break-up fee will be determined by this Court at the Sale Status Conference. No matching 

right, right of first refusal, exclusivity, or topping fee may be granted to any Stalking Horse Bidder. 

No Bid Protections are granted to Velocity or to any other secured creditor designated a Stalking 

Horse Bidder as to a credit bid, without prejudice to the rights of Velocity, or of any such creditor, 

under 11 U.S.C. § 506(b). Bid Protections allowed under this Order are an allowed administrative 

expense of the estate of the Debtor that owns the affected Property under 11 U.S.C. §§ 503(b) and 
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507(a)(2), payable solely from the gross cash proceeds of a sale of the affected Properties to a 

bidder other than that Stalking Horse Bidder, at the closing of that sale, and only if that Stalking 

Horse Bidder is not then in breach of its purchase agreement. No Bid Protections are payable if no 

such sale closes, if the affected Properties are acquired by credit bid, or from any other property 

of any estate. 

15. Velocity as Stalking Horse Credit Bidder; Credit Bid Authorized. Velocity is 

designated as the Stalking Horse Bidder for each Velocity Loan Pool that is not covered by a 

Stalking Horse Bid of another bidder designated under Section 10.2 on or before the Portfolio Bid 

Deadline. The designation takes effect automatically at the Portfolio Bid Deadline as to each 

Velocity Loan Pool not so covered, and no further notice, motion, or order is required to effect it. 

If a Stalking Horse Bid of another bidder designated under Section 10.2 covers a Velocity Loan 

Pool, Velocity is not the Stalking Horse Bidder for that Loan Pool and retains its rights under 11 

U.S.C. § 363(k) as to it, subject to the Velocity Maximum Credit Bid. On or before the Portfolio 

Bid Deadline, Velocity will deliver to the Debtors, for each Velocity Loan Pool as to which its 

designation takes effect, the initial amount of the credit bid it will make for that Loan Pool (the 

“Velocity Initial Credit Bid”). The Debtors will disclose the Velocity Initial Credit Bid for each 

such Loan Pool in the Stalking Horse Notice filed and served under paragraph 13, and the Velocity 

Initial Credit Bid is the published floor and the Baseline Bid for the Properties in that Loan Pool. 

Velocity is authorized to credit bid under 11 U.S.C. § 363(k), against the collateral securing the 

Loan for each Loan Pool as to which its designation takes effect, in an amount not exceeding the 

maximum stated for that Loan Pool in the Velocity Maximum Credit Bid described in this 

paragraph (the “Velocity Credit Bid”). The Velocity Credit Bid carries no Bid Protections. On or 

before October 27, 2026 Velocity will submit to the Consultation Parties, in writing, its maximum 
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credit bid for each of the twenty-six Velocity Loan Pools (the “Velocity Maximum Credit Bid”). 

The Velocity Maximum Credit Bid may consist only of amounts of Velocity’s secured claim 

asserted as of the petition date, and must state Velocity’s allocation of each amount among the 

Properties in the Loan Pool and among the estates of GLG, GL3, GL7, and GL16. At Velocity’s 

option, the Velocity Maximum Credit Bid may also state a maximum credit bid for the seventy 

Properties encumbered by Velocity’s mortgages, as a portfolio. Velocity may not credit bid, for 

any Loan Pool or for that portfolio, more than the maximum stated for it in the Velocity Maximum 

Credit Bid. That limit is binding at every stage of the sale process, including at the Auction, and 

applies whether or not Velocity is the Stalking Horse Bidder for the Loan Pool. The Velocity 

Maximum Credit Bid for a Loan Pool may not be less than the Velocity Initial Credit Bid for that 

Loan Pool. Nothing in this paragraph limits Velocity’s ability to bid cash, or a combination of cash 

and credit, in any amount. The Velocity Maximum Credit Bid is not filed with the Court and is not 

served on the Notice Parties. Neither the Debtors nor any Consultation Party may file the Velocity 

Maximum Credit Bid or the amount of any Velocity Credit Bid with the Court, or otherwise 

disclose either, before the Auction. Each Velocity Credit Bid is deemed a Qualified Bid, constitutes 

a Pool Bid for the Loan Pool it covers, and is the Baseline Bid for that Loan Pool unless a higher 

or better Qualified Bid for the Properties in that Loan Pool is received before the Bid Deadline. 

16. Each Velocity Loan Pool stands on its own. Velocity may be outbid as to one or 

more Velocity Loan Pools and remain the Successful Bidder as to others. The failure or withdrawal 

of the Velocity Credit Bid as to one Velocity Loan Pool does not affect it as to any other, and 

Velocity may not withdraw or reduce its credit bid for any Velocity Loan Pool on the ground that 

it has been outbid as to another. Velocity may bid at the Auction as to any Velocity Loan Pool and 

may credit bid in any overbid on that Loan Pool up to, but not exceeding, the maximum stated for 
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that Loan Pool in the Velocity Maximum Credit Bid, and may bid cash or a combination of cash 

and credit in any overbid, without limitation as to the cash component of any bid. Each Velocity 

Credit Bid is subject in all respects to higher and better bids submitted in accordance with the Bid 

Procedures and to approval of a sale by this Court at the Sale Hearing. Except as provided in 11 

U.S.C. § 506(b), Velocity is granted no break-up fee, topping fee, expense reimbursement, 

matching right, right of first refusal, exclusivity, or other bid protection or economic benefit of any 

kind as to any Velocity Loan Pool, has no right to be informed of any competing bid other than as 

provided in paragraph 12, and has no right to increase its bid after the close of the Auction; and no 

amount is or becomes payable to Velocity by any Debtor or any estate, or from the proceeds of 

any sale of any Property, on account of its designation, the submission of the Velocity Credit Bid, 

or the sale of any Velocity Property to another bidder. If a Qualified Bid other than the Velocity 

Credit Bid is the Successful Bid as to any Velocity Property, and the Velocity Credit Bid for the 

Loan Pool containing that Property is the next highest or best Qualified Bid as to that Property, the 

Velocity Credit Bid is the Backup Bid as to that Property unless Velocity elects otherwise on the 

record at the Auction. 

17. Velocity Credit Bid Agreement. If Velocity’s designation takes effect as to any 

Velocity Loan Pool, the Debtors and Velocity will execute and file a purchase agreement 

documenting the Velocity Credit Bid (the “Velocity Credit Bid Agreement”) by the deadline set 

in paragraph 35. The Velocity Credit Bid Agreement must be in form reasonably acceptable to the 

Debtors and Velocity, must provide for the cash Velocity is required to fund at closing for the 

amounts a credit bid cannot satisfy, including ad valorem taxes, senior liens, Association payoffs, 

and the seller’s closing costs, and is subject to approval by this Court at the Sale Hearing. 
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18. No adjudication of Velocity’s claims. Authorization of the Velocity Credit Bid in 

a stated amount for each Velocity Loan Pool is for purposes of the sale process only. It is not an 

allowance of any claim of Velocity, a determination of the validity, extent, priority, or amount of 

any claim or lien of Velocity under any Loan, a determination of which Properties secure which 

Loan, a determination of whether any Loan is or is not cross-collateralized with any other Loan, 

or a waiver or release of any claim, defense, counterclaim, offset, or cause of action of any Debtor 

or any estate against Velocity. Any party in interest may object to the Velocity Credit Bid as to 

any Velocity Loan Pool, or to the validity, extent, priority, or amount of Velocity’s claim or lien 

under any Loan, on or before the Sale Objection Deadline. The Debtors reserve the right to seek 

an order limiting or conditioning any credit bid for cause, and the credit bidder reserves all rights 

in response. Any dispute concerning a claim asserted as a credit bid will be heard at or before the 

Sale Hearing. 

19. Credit bid rights of other secured creditors. Every holder of an allowed secured 

claim on a Property has the right under 11 U.S.C. § 363(k) to bid at the sale of that Property and 

to offset that claim against the purchase price, unless this Court for cause orders otherwise. A 

secured creditor that intends to exercise that right must submit to the Consultation Parties, in 

writing, on or before October 27, 2026, its maximum credit bid for each Loan Pool it intends to 

bid on, which may consist only of amounts of its secured claim asserted as of the petition date. A 

secured creditor may not credit bid more than the maximum stated in its submission. A secured 

creditor that does not submit a maximum credit bid on or before that date may not credit bid at the 

Auction or at any sale of the Properties, absent further order of this Court for cause shown, and 

may bid only in cash as a Qualified Bidder. A secured creditor that submits a timely maximum 

credit bid is deemed a Qualified Bidder as to each Loan Pool covered by its submission, and its 
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credit bid for that Loan Pool is a Qualified Bid, provided that it agrees to fund in cash at closing 

the amounts a credit bid cannot satisfy. A submission under this paragraph is not filed with the 

Court and is not served on the Notice Parties, and neither the Debtors nor any Consultation Party 

may file it, or the amount of any resulting credit bid, with the Court or otherwise disclose either 

before the Auction. A secured creditor that intends to credit bid may be designated a Stalking 

Horse Bidder as to any Loan Pool on which it intends to bid, on the same terms and subject to the 

same conditions that apply to Velocity under paragraph 15. Where a secured creditor is so 

designated, it will deliver to the Debtors, on or before the Portfolio Bid Deadline, the initial amount 

of the credit bid it will make for that Loan Pool; the Debtors will disclose that amount in the 

Stalking Horse Notice; that amount is the published floor and the Baseline Bid for the Properties 

in that Loan Pool; and the maximum stated in that creditor’s submission under this paragraph binds 

it at every stage of the sale process, including at the Auction. Except as so designated, a credit bid 

is not a Stalking Horse Bid. No credit bid carries Bid Protections, without prejudice to the rights 

of a credit bidder under 11 U.S.C. § 506(b). This paragraph does not allow any claim and does not 

determine the validity, extent, priority, or amount of any claim or lien. 

20. Baseline Bid. For each Loan Pool, and for the Properties covered by any 

Alternative Bid, the highest or best Qualified Bid as determined by the Debtors before the Auction 

is the “Baseline Bid” for those Properties and is the floor for bidding on them at the Auction. A 

Stalking Horse Bid is the Baseline Bid for the Properties it covers. The Velocity Initial Credit Bid 

is the Baseline Bid for the Loan Pool it covers and is disclosed in the Stalking Horse Notice. The 

Baseline Bid for any Properties as to which the Baseline Bid is a credit bid that is not disclosed in 

a Stalking Horse Notice is not disclosed to any person other than the Consultation Parties before 

the Auction, and is first announced at the Auction as provided in paragraph 21. Bidding on any 
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Properties opens at their Baseline Bid plus the applicable minimum overbid increment. A Loan 

Pool for which no Baseline Bid is established is not subject to the first clause of Section 9(b) of 

the Bid Procedures. 

21. The Auction. If the Debtors receive two or more Qualified Bids covering any of 

the same Properties, the Debtors will conduct the Auction at the time and place set in paragraph 

35 and by video conference on notice to the Qualified Bidders and the Consultation Parties. Each 

Qualified Bidder and its counsel and advisors, the Debtors and their professionals, the Broker, the 

Co-Brokers, the Consultation Parties and their professionals, the United States Trustee, and 

counsel of record in these cases may attend. A Qualified Bidder that does not appear, in person or 

by video, through a representative authorized to bid may not bid at the Auction, and its Qualified 

Bid will be treated as its final bid. The Debtors will announce the Baseline Bid for each Loan Pool 

and for the Properties covered by each Alternative Bid and will identify the participating Qualified 

Bidders. All bidding is on the record and in the presence of all participating Qualified Bidders, and 

each subsequent bid and the identity of the bidder making it is disclosed to all participating 

Qualified Bidders. Bidding proceeds first on the Loan Pools, one Loan Pool at a time in the order 

the Debtors announce, and then on the Alternative Bids as approved by the Debtors, and the 

Debtors may return to bidding on any Loan Pool or Properties after any round and may conduct 

additional rounds in any order. Each competing bid must exceed the prior bid for the same 

Properties by no less than $5,000, except that the first bid that overbids a Stalking Horse Bid 

designated under Section 10.2 of the Bid Procedures for which Bid Protections have been approved 

must exceed that Stalking Horse Bid by no less than the approved and published break-up fee for 

that Stalking Horse Bid plus $5,000. That exception does not apply to a bid that overbids a Velocity 

Credit Bid or any other credit bid. No Bid Protections are payable on a credit bid, and a bid that 
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overbids a credit bid must exceed it by no less than $5,000. Each bid after the first overbid must 

exceed the prior bid by no less than $5,000. The Debtors may reduce an increment on the record 

during the Auction but may not increase it. The Debtors may adopt additional rules at the Auction 

that are consistent with the Bid Procedures, the Bankruptcy Code, and this Order, provided that 

the rules are announced on the record and applied to all participating Qualified Bidders, including 

rules that recess the Auction, extend the time for bidding, require best and final bids in a sealed 

round, or require a bidder to substantiate its ability to close. The Auction will not be recessed or 

adjourned to permit a bidder to obtain financing. The Auction will be transcribed or recorded. 

22. Successful Bid and Backup Bid. At the conclusion of the Auction the Debtors, in 

consultation with the Consultation Parties, will identify for each Loan Pool and for the Properties 

covered by each accepted Alternative Bid the highest or best Qualified Bid (the “Successful Bid”) 

and the next highest or best Qualified Bid (the “Backup Bid”). In determining the highest or best 

result the Debtors will aggregate the winning bids into the combination that produces the greatest 

total consideration for the Properties, subject to paragraph 4 and to the Debtors’ determination, in 

consultation with the Consultation Parties, that a bid is otherwise higher or better after accounting 

for closing certainty and speed, the conditionality of the competing bids, the liabilities assumed, 

the number of closings required and their transaction costs, the risk that a combination leaves 

Properties unsold, and the cost to the estates of continued ownership. The Debtors will state the 

basis for the determination on the record at the Auction and at the Sale Hearing, Loan Pool by 

Loan Pool. Each Backup Bid remains irrevocable until the earlier of the closing of the Successful 

Bid for the same Properties and twenty days after the Sale Hearing. If a Successful Bidder fails to 

close, the Debtors may consummate the sale to the Backup Bidder without further order of this 
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Court, provided that the order approving the sale so provides and the Debtors file a notice 

identifying the Backup Bidder and the amount of the Backup Bid. 

23. Cancellation of the Auction. If, as of the Bid Deadline, the Debtors have received 

only one Qualified Bid for a Loan Pool or for a group of Properties covered by an Alternative Bid, 

and no other Qualified Bid covers any of the same Properties, the Debtors may declare that bid the 

Successful Bid for those Properties, cancel the Auction as to them, and seek approval of the sale 

at the Sale Hearing. If a Stalking Horse Bid, or a Velocity Credit Bid for a Velocity Loan Pool, is 

not overbid by a Qualified Bid as to the Properties it covers, the Debtors may declare that Stalking 

Horse Bid or the Velocity Credit Bid for a Velocity Loan Pool the Successful Bid as to those 

Properties and no Auction is required as to them. The determination is made Loan Pool by Loan 

Pool, and cancellation of the Auction as to some Properties or Loan Pools does not affect the 

Auction as to others. The Debtors will file and serve a notice of cancellation, stating the Properties 

affected, the Loan Pool to which each belongs, the identity of the bidder, the purchase price, and 

the allocation, by the deadline set in paragraph 35. 

24. Notice of the results of the Auction. The Debtors will file a notice of the results 

of the Auction, stating the Successful Bid and the Backup Bid for each Loan Pool and for the 

Properties covered by each accepted Alternative Bid, the allocation of the consideration, and any 

material variation from the form purchase and sale agreement, and attaching any lienholder 

consent delivered under paragraph 4, by the deadline set in paragraph 35. 

25. Assumption and assignment of Residential Leases. Effective at closing and 

subject to the order approving the sale, the Debtors are authorized to assume and assign to each 

Successful Bidder each unexpired residential lease of a Property covered by its bid under 11 U.S.C. 

§ 365(a) and (f), and the assumption and assignment procedures in Section 23 of the Bid 
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Procedures are approved. The information a bidder delivers under Sections 7(b) and 7(f) of the 

Bid Procedures, together with the bidder’s written undertaking to perform the landlord’s 

obligations under each assumed lease from and after closing, including the obligations for security 

deposits and advance rents under Fla. Stat. § 83.49 for which it receives a credit at closing, is the 

bidder’s adequate assurance of future performance under 11 U.S.C. § 365(f)(2)(B). A tenant or 

other party in interest may object to the assumption and assignment of a lease on or before the Sale 

Objection Deadline, and an objection as to one lease does not delay the closing of the sale of any 

other Property. If this Court does not authorize the assumption and assignment of a lease, the 

Property is nonetheless conveyed subject to that lease and to the rights of the tenant, without 

reduction of the consideration allocated to that Property, and the rights of the tenant under 11 

U.S.C. § 365(h) and applicable Florida law are unaffected. Nothing in this Order determines the 

rights of any tenant. 

26. Section 8 Properties. Section 22 of the Bid Procedures is approved. Each Section 

8 Property is conveyed subject to the lease, the HUD tenancy addendum, and the HAP Contract 

affecting it, and the purchaser assumes the owner’s obligations under them from and after closing. 

The Debtors will seek authority to assume and assign each HAP Contract, together with the 

underlying lease, to the extent the HAP Contract is subject to assumption and assignment under 

11 U.S.C. § 365. Registration of the change of ownership with each applicable Housing Authority 

is the purchaser’s obligation and expense. The applicable Debtor will sign the documents a 

Housing Authority requires of the owner of record, prepared by the purchaser at the purchaser’s 

expense, within five business days after receipt, and that obligation ends seven days after closing. 

The Debtors have no obligation to obtain, and give no assurance of, approval by any Housing 

Authority. Housing Assistance Payments are prorated as of the closing date in the same manner as 
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rent under the form purchase and sale agreement, and a Housing Assistance Payment received by 

a Debtor before closing that is attributable to a period on or after the closing date is credited to the 

purchaser at closing. Abatement, reduction, or termination of Housing Assistance Payments after 

closing, for any reason, including the result of an inspection, is the purchaser’s risk. Nothing in 

this Order determines the rights of any tenant under a lease, a HUD tenancy addendum, a HAP 

Contract, or 42 U.S.C. § 1437f, or requires a Housing Authority to approve a purchaser, to assign 

a HAP Contract, or to make any payment. 

27. Association approval. The Association approval provisions of the Bid Procedures 

are approved. Each bidder covenants that, in conjunction with the submission of a Qualified Bid, 

it will submit a complete application to each Association governing a Property covered by its bid, 

and in any event sufficiently in advance of the closing date committed to under Section 7 of the 

Bid Procedures to permit the Association to act before closing; pay every application, transfer, 

screening, and estoppel fee the Association requires; furnish all information the Association 

reasonably requests; and pursue approval in good faith and with diligence, in each case at the 

bidder’s sole expense. If an Association has not acted by the closing date, the Debtors may extend 

the closing date as to the affected Property without extending it as to any other Property. A bidder 

that fails to comply with this paragraph, or that acts or omits to act for the purpose or with the 

effect of causing an Association to withhold approval, is in default. Each bidder is cautioned to 

review all declarations, by-laws, and other governing documents before bidding. 

28. As is, Where Is. Each Property is offered and sold as is, where is, with all faults, 

and without representation, warranty, or guaranty of any kind, express or implied, by the Debtors, 

and each bidder relies solely on its own investigation. As is, where is includes municipal re-

occupancy requirements. The Debtors will not obtain any municipal inspection, certificate of use, 
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re-occupancy or recertification approval, or rental registration, will not perform any work or cure 

any violation required to obtain one, and will not pay any related fee or fine. No sale is conditioned 

on title insurance, and conveyance is by Debtor in Possession Deed without warranty of title. 

Personal property located at a Property, including appliances, is included in the sale of that 

Property to the extent owned by the applicable Debtor. 

29. Form of Purchase and Sale Agreement. The form of purchase and sale agreement 

attached as Schedule 2 to the Bid Procedures is approved. The Debtors are authorized to execute 

and deliver purchase and sale agreements substantially in that form, and the Debtor in Possession 

Deeds required to convey the Properties, without further order of this Court, subject in each case 

to entry of an order approving the affected sale. A bidder may propose changes to the form 

agreement, which are subject to the Debtors’ approval, and every mark-up must be accompanied 

by a redline showing every change from the form. 

30. Broker registration. A bidder represented by a broker seeking compensation must 

register that broker in writing with the Broker by the deadline set in paragraph 35. A broker that is 

not timely registered is not entitled to compensation from any estate. 

31. Sale Notice; Manner of Service. The form of Sale Notice attached as Schedule 3 

to the Bid Procedures is approved. By the deadline set in paragraph 35 the Debtors will serve the 

Sale Notice, together with Schedule 1 and a copy of this Order with the Bid Procedures attached 

as Exhibit A, on the following (the “Notice Parties”): the Office of the United States Trustee; 

counsel to the Committee; all parties requesting notice under Bankruptcy Rule 2002; each holder 

of a mortgage, assignment of rents, judgment lien, tax lien, municipal code violation enforcement 

lien, utility provider lien, or Association lien of record on any Property, at the address in the 

recorded instrument and at the address of its counsel of record in these cases; each tenant in 
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possession of a Property, at the Property address; each Association governing a Property and its 

registered agent; the Miami-Dade County Tax Collector; the Broward County Tax Collector; each 

taxing authority with jurisdiction over a Property; each applicable Housing Authority; and any 

party that has expressed an interest in acquiring any Property within the twelve months before 

entry of this Order. The Debtors will also serve a copy of the Motion, together with this Order and 

the Bid Procedures, upon each holder of a lien of record on any Property, each tenant in possession 

of a Property, and each Association governing a Property that was not previously served with the 

Motion. A party so served that was not previously served with the Motion may seek rehearing or 

reconsideration of this Order as it affects that party by timely motion filed and served. Service of 

the Sale Notice in that manner is good, sufficient, and adequate notice of the sale process, the 

Auction, and the Sale Hearing, and no further notice is required. 

32. Free and clear sales; treatment of proceeds. The Debtors will seek authority at 

the Sale Hearing to sell each Property free and clear of liens, claims, interests, and encumbrances 

under 11 U.S.C. § 363(f), with all liens attaching to the proceeds allocated to that Property with 

the same validity, extent, and priority as they had against the Property Section 15(b) of the Bid 

Procedures is approved as a procedure, subject in each case to the order approving the sale. Nothing 

in this Order determines whether the requirements of 11 U.S.C. § 363(f) are satisfied as to any 

Property or any interest, the amount required to obtain a release of any mortgage, whether any 

lender is obligated to grant a partial release, the amount of any Association claim, or the 

applicability of any statutory limitation on a purchaser’s liability for unpaid assessments. 

33. Reservation of Rights. Nothing in this Order constitutes approval of any sale, any 

transfer free and clear of any lien, claim, interest, or encumbrance, any finding under 11 U.S.C. § 

363(m), any determination of the validity, extent, priority, or amount of any lien or claim, including 
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the claims and liens of Velocity under each of its twenty-six Loans, any waiver or release of any 

claim or cause of action of any estate against Velocity or any other lienholder, any assumption, 

assignment, or rejection of any lease, or any determination of the rights of any tenant. All such 

matters are reserved. All rights of the Committee, the United States Trustee, and every holder of a 

lien on any Property are reserved. The consultation rights created by the Bid Procedures and by 

this Order are consultation rights only and confer no consent rights on any party. 

34. Debtors’ reserved rights; modification. The Debtors may, in the exercise of their 

business judgment and consistent with their fiduciary duties, extend any deadline set by the Bid 

Procedures where the extension is non-material, adjourn or cancel the Auction, waive a non-

material defect in any bid, modify a non-material term of the Bid Procedures on notice to the 

Consultation Parties, reject any and all bids, withdraw any Property from the sale process, and 

determine which Qualified Bid is the highest or best. As to the Velocity Properties, the exercise of 

those rights is subject to the Velocity Credit Bid Agreement. The Debtors may modify a date set 

in paragraph 35 by notice filed on the docket and served on the Notice Parties, with the consent of 

the Committee and of the lender holding the mortgage on the affected Properties, and without 

further order of this Court, only where the modification is non-material. A modification of the date 

of the Sale Hearing, of the Sale Status Conference, or of any other hearing before this Court 

requires an order of this Court. A material modification of any deadline or date, and any material 

modification of the Bid Procedures, requires an order of this Court. The Bid Procedures do not 

obligate any Debtor to accept any bid or to consummate any transaction, and no bidder acquires 

any right against any estate by reason of submitting a bid. 

35. Timetable. The following dates and times govern the sale process and control over 

any inconsistent date or time stated in the Bid Procedures or the Motion: 
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(a) Entry of this Order: September 11, 2026. 

(b) Service of the Sale Notice: within five business days after entry of this Order. 

(c) Portfolio Marketing Period: from entry of this Order through the Portfolio Bid 
Deadline. 

(d) Portfolio Bid Deadline, and the last date on which a Stalking Horse Bidder may be 
designated under Section 10.2: Tuesday, October 20, 2026 at 5:00 p.m. 
(Eastern). 

(e) Velocity’s designation as Stalking Horse Bidder takes effect automatically as to 
each Velocity Loan Pool not covered by a Stalking Horse Bid of another bidder 
designated under Section 10.2, and Velocity delivers the Velocity Initial Credit Bid 
for each such Loan Pool: Tuesday, October 20, 2026 at 5:00 p.m. (Eastern). 

(f) Velocity Maximum Credit Bid, and the maximum credit bid of any other secured 
creditor intending to credit bid, submitted to the Consultation Parties: on or before 
Tuesday, October 27, 2026. 

(g) Velocity Credit Bid Agreement executed and filed, if required: on or before 
Tuesday, November 3, 2026. 

(h) Final Marketing Period: from the Portfolio Bid Deadline through the Bid Deadline. 

(i) Registration of a bidder’s broker: on or before Monday, November 16, 2026. 

(j) Bid Deadline: Thursday, November 19, 2026 at 5:00 p.m. (Eastern). 

(k) Debtors advise the Court whether the Sale Status Conference should be canceled: 
Friday, November 20, 2026 at 4:30 p.m. (Eastern). 

(l) Sale Status Conference, if not canceled: Monday, November 23, 2026 at 10:00 
a.m. (Eastern). 

(m) Determination of Qualified Bids and Qualified Bidders, and notice to each bidder: 
on or before Monday, November 23, 2026. 

(n) Delivery of Qualified Bids to the Consultation Parties: on or before Wednesday, 
November 25, 2026. 

(o) Notice of cancellation of the Auction as to any Properties: on or before 
Wednesday, November 25, 2026 at 5:00 p.m. (Eastern). 

(p) Sale Objection Deadline: Tuesday, December 1, 2026 at 4:00 p.m. (Eastern). 

(q) Auction, if required: Tuesday, December 1, 2026 at 10:00 a.m. (Eastern), at the 
offices of Agentis PLLC, 45 Almeria Avenue, Coral Gables, Florida 33134, and by 
video conference. 
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(r) Additional Deposit: within twenty-four hours after the conclusion of the Auction 
or, if no Auction is held as to the Properties covered by the bid, within twenty-four 
hours after service of the notice declaring the bid the Successful Bid or the Backup 
Bid. 

(s) Notice of the results of the Auction: on or before Wednesday, December 2, 2026 
at 5:00 p.m. (Eastern). 

(t) Sale Hearing: Friday, December 4, 2026 at 10:30 a.m. (Eastern). 

36. Objections to a sale. An objection to a sale must be filed with the Clerk of this 

Court and served so as to be received no later than the Sale Objection Deadline. The objection 

must identify the Property or Properties to which it is directed, must state the basis for the objection 

with specificity, and must be served on counsel for the Debtors, counsel for the Committee, the 

Office of the United States Trustee, the Co-Brokers, and counsel for the affected Successful 

Bidder. An objection that goes solely to conduct at the Auction, or to the identity or bid of a 

Successful Bidder or a Backup Bidder, may be raised at the Sale Hearing. If a party does not file 

and serve a timely objection, this Court may approve the affected sale without further notice or 

hearing to that party. 

37. Sale Status Conference. A status conference is set for Monday, November 23, 

2026 at 10:00 a.m. (Eastern), before the Honorable Peter D. Russin, C. Clyde Atkins United 

States Courthouse, 301 North Miami Avenue, Courtroom 8, Eighth Floor, Miami, Florida 33128 

(the “Sale Status Conference”). The Court will address at the Sale Status Conference any dispute 

between a Consultation Party and a Stalking Horse Bidder concerning the amount of a break-up 

fee, and any other issue or objection concerning the sale. By 4:30 p.m. (Eastern) on Friday, 

November 20, 2026 the Debtors will advise the Court whether the Sale Status Conference should 

be canceled. 

38. The Sale Hearing. The final hearing on approval of the sale of the Properties is set 

for the date and time stated in paragraph 35, before the Honorable Peter D. Russin, United States 
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Bankruptcy Court, 301 North Miami Avenue, Courtroom 8, Miami, Florida 33128. At the Sale 

Hearing the Debtors will seek approval of each sale under 11 U.S.C. § 363(b) and, where 

applicable, 11 U.S.C. §§ 363(f), 363(k), 363(m), and 365, and waiver of the stays imposed by 

Bankruptcy Rules 6004(h) and 6006(d). The Sale Hearing may be continued or adjourned by 

announcement in open court or by notice filed on the docket, without further written notice. 

39. Retention of jurisdiction; effectiveness. This Court retains exclusive jurisdiction 

to interpret and enforce this Order and the Bid Procedures and to hear and determine all matters 

arising from or relating to them, including any bid, the Auction, the Bid Protections, and any sale. 

Each bidder consents to that jurisdiction and to service in the manner provided in its purchase 

agreement. This Order is effective and enforceable immediately upon entry. 

# # #  

Submitted by: 
Robert P. Charbonneau, Esq. 
Florida Bar No.: 968234 
AGENTIS PLLC 
Counsel for Debtors-in-Possession 
45 Almeria Avenue 
Coral Gables, Florida 33134 
T. 305.722.2002 
rpc@agentislaw.com 
 
Copies furnished to: Robert P. Charbonneau, Esq., who is directed to serve a copy of this Order 
on all parties entitled to notice thereof and to file a certificate of service as required by Local Rule 
9036-2.
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EXHIBIT A 

(Bid Procedures) 

BID PROCEDURES 

1. These bid procedures (the “Bid Procedures”) govern the sale of the real property of 

GLG Investments, LLC (“GLG”), GL3, LLC (“GL3”), GL7, LLC (“GL7”), and GL16, LLC 

(“GL16”; collectively, the “Debtors”), debtors in possession in the jointly administered chapter 11 

cases pending in the United States Bankruptcy Court for the Southern District of Florida, Miami 

Division (the “Bankruptcy Court”), Case Nos. 26-16159-PDR, 26-16160-PDR, 26-16163-PDR, 

and 26-16165-PDR. The Bankruptcy Court approved these Bid Procedures by order entered 

September 11, 2026[Dkt. No. [[Dkt. No.]]] (the “Bid Procedures Order”). In the event of a conflict 

between these Bid Procedures and the Bid Procedures Order, the Bid Procedures Order controls. 

In the event of a conflict between either and an order approving a sale, the sale order controls. 

Capitalized terms used before they are defined have the meanings given to them where defined 

below. 

2. As used in these Bid Procedures: “Velocity” means U.S. Bank Trust Company, 

N.A., as trustee for Velocity Commercial Capital, Loan Trust 2025,-1,2,3 and 4; “Broker” means 

Jason A. Welt of Trustee Realty, Inc; “Co-Brokers” means Jason A. Welt of Trustee Realty, Inc. 

and Roman Pavlick of Keller Williams Dedicated Professionals; “Listing Agreement” means the 

listing agreement between the Debtors and the Broker and Co-Brokers approved by the Bankruptcy 

Court [Dkt. No. [[Dkt NO.]]]; “Committee” means the official committee of unsecured creditors 

appointed in these cases on June 8, 2026; “Association” means any condominium association, 

homeowners association, cooperative association, or similar governing body; “Housing 

Authority” means the public housing agency that administers the Housing Choice Voucher 
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program under Section 8 of the United States Housing Act of 1937, 42 U.S.C. § 1437f, as to a 

Property, as identified on Schedule 1; “HAP Contract” means a housing assistance payments 

contract between a Debtor, as owner, and a Housing Authority with respect to a Property; 

“Housing Assistance Payment” means the portion of the monthly rent for a Property that a 

Housing Authority pays under a HAP Contract; “Section 8 Property” means a Property that is 

subject to a HAP Contract “Loan” means a loan or other obligation of one or more Debtors that is 

secured by a mortgage of record encumbering one or more Properties, as identified on Schedule 

1; “Loan Pool” means all of the Properties encumbered by a mortgage or mortgages securing a 

single Loan, as identified on Schedule 1, and “Velocity Loan Pool” means a Loan Pool in which 

the mortgages are held by Velocity; “Portfolio Bid Deadline” means October 20, 2026 at 5:00 

p.m. (Eastern), the last date on which a Stalking Horse Bidder may be designated under Section 

10.2; “Velocity Maximum Credit Bid” means the written submission described in Section 10.1(b); 

“Pool Claim” means, as to a Loan Pool, the amount of the mortgage claim asserted against that 

Loan Pool as stated on Schedule 1; “Individual Property” means a single Property; “Qualified 

Bidder” means a person that has submitted a Qualified Bid and that the Debtors have determined 

to be a Qualified Bidder under Section 8, together with each person deemed a Qualified Bidder 

under Section 8(c); “Successful Bidder” means the Qualified Bidder whose bid is the Successful 

Bid; “Backup Bidder” means the Qualified Bidder whose bid is the Backup Bid; and “Sale 

Hearing” means the hearing described in Section 13(a). 

3. The Properties. 

a. Schedule 1 identifies each parcel offered for sale (each, a “Property,” and 
collectively, the “Properties” or the “Portfolio”). For each Property, 
Schedule 1 states the street address and unit number, the county folio or 
parcel identification number, the holders of mortgages, judgment liens, tax 
liens, and association liens of record known to the Debtors, the Loan Pool 
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to which the Property belongs, whether the Property is occupied by a tenant, 
and the Association governing the Property, if any.  

b. EACH PROPERTY IS OFFERED AND SOLD AS IS, WHERE IS, 
WITH ALL FAULTS, AND WITHOUT REPRESENTATION, 
WARRANTY, OR GUARANTY OF ANY KIND, EXPRESS OR 
IMPLIED, INCLUDING AS TO USE, CONDITION, 
HABITABILITY, CODE COMPLIANCE, OPEN OR EXPIRED 
PERMITS, ASSOCIATION ASSESSMENTS, RENT ROLLS, 
TENANCIES, ENVIRONMENTAL MATTERS, OR FITNESS FOR 
ANY PURPOSE. THE DEBTORS MAKE NO REPRESENTATION 
OR WARRANTY REGARDING THE EXISTENCE, USE, OR 
BALANCE OF ANY UTILITY ACCOUNT ON A PROPERTY. 
EACH BIDDER RELIES SOLELY ON ITS OWN INVESTIGATION. 

c. AS IS, WHERE IS INCLUDES MUNICIPAL RE-OCCUPANCY 
REQUIREMENTS. SOME MUNICIPALITIES REQUIRE AN 
INSPECTION, CERTIFICATE OF USE, RE-OCCUPANCY OR 
RECERTIFICATION APPROVAL, RENTAL REGISTRATION, OR 
SIMILAR MUNICIPAL APPROVAL BEFORE A UNIT MAY BE 
OCCUPIED, RE-OCCUPIED, RE-LET, OR TRANSFERRED. THE 
DEBTORS WILL NOT OBTAIN ANY SUCH APPROVAL, 
PERFORM ANY WORK OR CURE ANY VIOLATION REQUIRED 
TO OBTAIN ONE, OR PAY ANY RELATED FEE OR FINE. A 
PURCHASER TAKES EACH PROPERTY SUBJECT TO THOSE 
REQUIREMENTS AND CLOSES WHETHER OR NOT ANY SUCH 
APPROVAL HAS BEEN APPLIED FOR, ISSUED, OR DENIED. NO 
BID MAY BE CONDITIONED ON OBTAINING ANY SUCH 
APPROVAL, AND THE ABSENCE OF ONE IS NOT A GROUND TO 
TERMINATE A SALE AGREEMENT, DELAY CLOSING, OR 
SEEK ANY CREDIT, ABATEMENT, OR REDUCTION OF THE 
PURCHASE PRICE. 

d. Personal property located at a Property, including appliances, is included in 
the sale of that Property to the extent owned by the applicable Debtor. 

e. Section 8 Tenancies. Schedule 1 identifies each Section 8 Property, the 
Housing Authority that administers the tenant’s voucher, and the monthly 
Housing Assistance Payment as of May 13, 2026. The Debtors make no 
representation as to the continuation of any Housing Assistance Payment, 
the outcome of any inspection by a Housing Authority, or the willingness 
of any Housing Authority to approve a purchaser, to assign a HAP Contract, 
or to redirect payments. 

f. The Debtors may add a Property to, or remove a Property from, Schedule 
1, and may correct the assignment of a Property to a Loan Pool, by filing 
and serving a notice on the Notice Parties at least seven (7) days before the 
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Bid Deadline and may withdraw any Property from the sale process at any 
time before the Sale Hearing by filing and serving a notice of withdrawal. 
A notice that reassigns a Property from one Loan Pool to another will state 
the effect of the change on the Pool Claim for each affected Loan Pool. 

4. Loan Pools. 

a. Loan Pools. Schedule 1 groups the Properties into pools according to the 
Loan that the mortgage encumbering each Property secures. A “Loan Pool” 
consists of all of the Properties encumbered by a mortgage or mortgages 
securing a single Loan. A Loan Pool may consist of one Property or of 
several. Every Property belongs to exactly one Loan Pool. Schedule 1 
identifies each Loan Pool by a designation, states the lender of record, the 
Loan, and the Pool Claim, and lists the Properties in the Loan Pool by 
address and title-holding Debtor. Schedule 1 groups the Loan Pools by 
lender for convenience of reference only; the grouping by lender is not a 
bidding unit and has no operative effect. 

b. The Loan Pools do not limit any bid. The Loan Pool is the Debtors’ 
organization of the collateral and the unit by which the Debtors set a floor. 
It is not a requirement imposed on bidders. A bidder that prefers a different 
configuration may submit an Alternative Bid under Section 6(b), but such 
Alternative Bid is subject to Debtors approval, and could be rejected.  

c. Shared collateral and cross-collateralization. Where a Property secures 
more than one Loan, Schedule 1 identifies the Property in each affected 
Loan Pool and states that it is shared. A bid for a Loan Pool that includes a 
shared Property is a bid for that Property, and the Debtors will not accept 
two bids that each require conveyance of the same Property. Nothing on 
Schedule 1 is an admission or determination of the validity, extent, priority, 
or amount of any lien or claim, of whether any Loan is cross-collateralized 
with any other Loan, or of whether any Property secures more than one 
Loan.  

d. A Loan Pool is a unit for bidding and comparison only. Nothing in this 
Section or on Schedule 1 consolidates the estates of any Debtors, 
substantively or otherwise, and a bid for a Loan Pool whose Properties are 
owned by more than one Debtor is a bid for the Properties of each such 
Debtor, and the Debtors will allocate the consideration among those estates 
as provided in the Bid Procedures Order. 

5. Marketing, Diligence, and Bidder Contact. 

a. The Co-Brokers are marketing the Velocity Properties as provided in the 
Listing Agreement approved by the Bankruptcy Court, including through 
the applicable multiple listing services and comparable commercial listing 
platforms, at the Co-Brokers’ expense. The Co-Brokers’ marketing 
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materials include a unit list for each Loan Pool. Broker is marketing the 
remaining Properties. Marketing of the entire Portfolio for a Stalking Horse 
Bidder runs from entry of the Bid Procedures Order through the Portfolio 
Bid Deadline. If Velocity’s designation under Section 10.1(a) takes effect, 
marketing continues through the Bid Deadline. A credit bid is not disclosed 
before the Auction, and marketing after the Portfolio Bid Deadline is not 
conducted against a published floor except as to Properties covered by a 
Stalking Horse Bid designated under Section 10.2. 

b. All communications regarding the Velocity Properties, diligence, and bids 
must be directed to Trustee Realty, Inc., Attn: Jason A. Welt, telephone 
954.803.0790, jw@weltpa.com, and Roman Pavlik, telephone 954-758-
4238, roman@lauriereader.com with a copy to counsel for the Debtors, 
Agentis PLLC, Attn: Vanessa Bertran, vmb@agentislaw.com and Robert P. 
Charbonneau, rpc@agentislaw.com and Counsel to Velocity, 
GrayRobinson, P.A., Attn: Steven J. Solomon, steven.solomon@gray-
robinson.com. All communications regarding the non- Velocity Properties, 
diligence, and bids must be directed to Trustee Realty, Inc., Attn: Jason A. 
Welt, telephone 954.803.0790, jw@weltpa.com, with a copy to Agentis 
PLLC, Attn: Vanessa Bertran, vmb@agentislaw.com 

c. Interior access to an occupied Property is subject to the rights of the tenant 
under its lease and applicable Florida law and must be coordinated through 
the Broker and Co-Brokers. The Debtors, Broker and the Co-Brokers will 
use reasonable efforts to arrange access. No bid may be conditioned on 
interior inspection of any occupied Property. 

d. Diligence ends at the Bid Deadline. The Debtors have no obligation to 
furnish diligence materials after the Bid Deadline, and no bid may be 
conditioned on further diligence. 

6. Bid Configurations. 

a. Pool Bid. A bid for all of the Properties in one or more Loan Pools as 
identified on Schedule 1. A bidder submitting a Pool Bid must identify each 
Loan Pool bid for by its Schedule 1 designation and must bid for every 
Property in that Loan Pool. A Pool Bid states one price for all of the 
Properties it covers. The Debtors will allocate that price among the Loan 
Pools covered and, within each Loan Pool, among the Properties in it, as 
provided in the Bid Procedures Order. No bidder allocates the consideration 
for its bid. A bidder may bid for one Loan Pool of a lender without bidding 
for any other Loan Pool of that lender. 

b. Alternative Bid. A bid may be for Property(ies) in any other configuration 
the bidder chooses, but is explicitly subject to the Debtors’ approval, in 
consultation with the Committee and, when applicable, Velocity, and may 
be rejected. 

Case 26-16159-PDR    Doc 272    Filed 09/14/26    Page 33 of 80



 

6 

c. The Velocity Credit Bid described in Section 10.1, if Velocity’s designation 
takes effect, consists of a Pool Bid for each Velocity Loan Pool it covers. 

7. Requirements for a Qualified Bid. A bid is a “Qualified Bid” only if it is received 

before the Bid Deadline and satisfies each of the following. The Debtors may waive a non-material 

defect. 

a. Bid Deadline. Delivered by electronic mail to counsel for the Debtors and 
to the Broker so as to be received no later than November 19, 2026 at 5:00 
p.m. (Eastern) (the “Bid Deadline”). 

b. Identity. The bidder’s legal name, form of entity, operating agreement or 
operating document for the operative entity, jurisdiction of organization, 
address, telephone, electronic mail address, counsel, the identity of each 
person or entity holding a direct or indirect beneficial interest of ten percent 
or more in the bidder, the identity of each person who will control the 
bidder, and disclosure of any connection between the bidder or its principals 
and the Debtors, their insiders, their equity holders, their professionals, the 
Broker, or any creditor. 

c. Executed agreement. A signed mark-up of the form of purchase and sale 
agreement attached as Schedule 2 and approved by the Bid Procedures 
Order, which shall include an acknowledgment that all documents required 
to be furnished to prospective purchasers pursuant to Florida statute 
718.503(2)(d) have been furnished to the prospective purchaser, together 
with a redline showing every change from the form. The Debtors will 
disclose any material variation from the form in the notice of Auction results 
and in the motion seeking approval of the affected sale. A mark-up that adds 
an Association approval contingency, or that permits the bidder to 
terminate, rescind, or reprice the agreement in whole or in part if association 
approval is withheld, is not a Qualified Bid. A mark-up that conditions 
closing on the issuance of any municipal inspection, certificate of use, re-
occupancy or recertification approval, or rental registration is not a 
Qualified Bid. 

d. Purchase price. A purchase price stated in United States dollars, payable 
in cash at closing 

e. Deposit. The Initial Deposit required by Section 14(a), wired as Section 
14(a) provides. A bid that is not accompanied by the Initial Deposit is not a 
Qualified Bid. 

f. Proof of ability to close. Evidence sufficient to establish the bidder’s ability 
to close and to pay the purchase price in full, which may include current 
bank or brokerage statements, audited or reviewed financial statements, or 
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a commitment letter for financing that is not conditioned on any matter other 
than the conditions permitted by the form agreement. A letter stating only 
that the bidder is prequalified or is a customer in good standing is not 
sufficient.  

g. Irrevocability. A statement that the bid is irrevocable through the earlier of 
the closing of the sale of the Properties covered by the bid or twenty-four 
(24) days after the Sale Hearing, and, if the bidder is designated a Backup 
Bidder, until the expiration of its obligation under Section 12(i). 

h. Closing outside date. A commitment to close within fifteen (15) days after 
entry of an order approving the sale of the Properties covered by the bid, or 
such later date as the Debtors agree in writing. 

i. Tenants, leases, taxes, and closing costs. Confirmation that the bidder 
accepts Sections 9 and 10 of the form agreement, which govern 
documentary stamp taxes, surtax, recording charges, the bidder’s own 
closing costs, the proration of rents, the sale of the Properties subject to 
existing leases, and the bidder’s assumption of the landlord’s obligations 
for security deposits and advance rents under Fla. Stat. § 83.49 against a 
credit at closing for the amounts the applicable Debtor actually holds, 
together with a statement of any variation the bidder proposes. Nothing in a 
bid determines the rights of any tenant, which will be addressed in the 
motion approving the sale. 

j. Section 8 Tenancies. Confirmation that the bidder accepts the Section 8 
provisions of these Bid Procedures, that it takes each Section 8 Property 
subject to the lease, the HUD tenancy addendum, and the HAP Contract, 
that it will register the change of ownership with each applicable Housing 
Authority at its own expense, and that no part of its bid or its obligation to 
close is conditioned on approval by a Housing Authority, on assignment of 
a HAP Contract, on the result of any inspection, or on the redirection of 
Housing Assistance Payments. 

k. No fee request. The bid may not request or be conditioned on any break-up 
fee, topping fee, expense reimbursement, or other bid protection, except for 
a Stalking Horse Bidder designated under Section 10.2, and may not 
request, be conditioned on, or include any matching right, right of first 
refusal, exclusivity, or any agreement concerning the compensation or 
future employment of any officer, manager, member, employee, or 
professional of any Debtor. 

l. No collusion. A certification that the bidder has not entered into any 
agreement, arrangement, or understanding with any other bidder or 
potential bidder with respect to bidding for the Properties that would 
constitute collusion within the meaning of 11 U.S.C. § 363(n), and that the 
bid is a good faith, bona fide offer. 
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m. Consent to jurisdiction. Consent to the exclusive jurisdiction of the 
Bankruptcy Court with respect to all matters arising from or relating to the 
bid, the Bid Procedures, and any resulting sale, and consent to service in the 
manner provided in the sale agreement. 

8. Determination of Qualified Bidders. 

a. Within two (2) business days after the Bid Deadline, the Debtors will 
determine which bids are Qualified Bids and which bidders are Qualified 
Bidders. The determination may be made on a Property by Property and 
Loan Pool by Loan Pool basis, so that a bidder may be qualified as to some 
Properties or Loan Pools and not others. 

b. The Debtors will make that determination in consultation with the 
“Consultation Parties,” which are the Committee, the Broker, Co-Brokers, 
and, as to any Property, Velocity, with respect its Loan Pools, and each other 
holder of a lien of record on that Property that has requested consultation in 
writing. The Office of the United States Trustee will receive copies of all 
Qualified Bids upon request. Consultation rights are not consent rights, and 
no Consultation Party may veto a determination of the Debtors. A 
Consultation Party that has submitted a bid, or that is a Stalking Horse 
Bidder, or an affiliate of a bidder, is not entitled to receive copies of, or to 
be consulted with respect to, any competing bid, the qualification of a 
competing bidder, or the determination of the highest or best Qualified Bid 
for any Property it has bid on, and the Debtors will exclude it from that 
portion of any consultation. That exclusion applies to Velocity as to the 
Velocity Properties on the same terms it applies to every other bidder, and 
Velocity obtains no informational advantage by reason of its designation 
under Section 10.1 or its status as a lienholder of record. 

c. The following are deemed Qualified Bidders without further action: 
Velocity, as to each Velocity Loan Pool for which its designation under 
Section 10.1(a) takes effect; any Stalking Horse Bidder designated under 
Section 10.2, as to the Properties covered by its Stalking Horse Bid; and any 
secured creditor that submits a timely maximum credit bid under Section 
9(g), as to each Loan Pool covered by its submission. 

d. The Debtors will notify each bidder whether it has been determined to be a 
Qualified Bidder, and will provide the Consultation Parties, other than those 
excluded by Section 8(b), with copies of each Qualified Bid, no later than 
two (2) business days before the Auction. 

e. A bid submitted by an insider of any Debtor, an equity holder of any Debtor, 
or an affiliate of either must be disclosed as such in the bid. The Debtors 
will notify the Committee and the U.S. Trustee of any such bid within one 
business day of receipt. 
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9. Baseline Bid; Cancellation of the Auction. 

a. Baseline Bid. For each Loan Pool, and for the Properties covered by any 
Alternative Bid, the highest or best Qualified Bid as determined by the 
Debtors before the Auction is the “Baseline Bid” for those Properties and is 
the floor for bidding on them at the Auction. A Stalking Horse Bid is the 
Baseline Bid for the Properties it covers. The Velocity Initial Credit Bid is 
likewise the Baseline Bid for each Velocity Loan Pool it covers, unless a 
higher Qualified Bid for the Properties in that Loan Pool is received before 
the Bid Deadline, and is disclosed in the Stalking Horse Notice. The 
Baseline Bid for any Properties as to which the Baseline Bid is a credit bid 
that is not disclosed in a Stalking Horse Notice is not disclosed to any person 
other than the Consultation Parties before the Auction, and is first 
announced at the Auction under Section 12(c). Bidding on any Properties 
opens at their Baseline Bid plus the applicable minimum overbid increment. 

b. Partial sale of a Loan Pool. The Debtors will not accept a bid or 
combination of bids that conveys some but not all of the Properties in a 
Loan Pool unless (i) the aggregate consideration allocated to the Properties 
in that Loan Pool that are conveyed equals or exceeds the Baseline Bid for 
that Loan Pool, (ii) the holder of the mortgage securing the Loan for that 
Loan Pool consents in writing, and the Debtors file that consent with the 
notice of Auction results, or (iii) the Bankruptcy Court approves the sale on 
notice to that holder. This subsection limits what the Debtors may accept. It 
is not a condition of qualification, and no bid is disqualified by reason of it. 
A Loan Pool for which no Baseline Bid is established is not subject to clause 
(i). Nothing in this subsection determines whether a Property may be sold 
free and clear of a mortgage under 11 U.S.C. § 363(f), determines the 
amount required to obtain a release of any mortgage, or obligates any lender 
to grant a partial release. 

c. If, as of the Bid Deadline, the Debtors have received only one Qualified Bid 
for a Loan Pool or for a group of Properties covered by an Alternative Bid, 
and no other Qualified Bid covers any of the same Properties, the Debtors 
may declare that bid the Successful Bid for those Properties, cancel the 
Auction as to those Properties, and seek approval of the sale at the Sale 
Hearing, subject to Section 8(b). The Debtors will file and serve a notice of 
cancellation stating the Properties affected, the Loan Pool to which each 
belongs, the identity of the bidder, the purchase price, and the allocation, no 
later than November 25, 2026 at 5:00 p.m. (Eastern). 

d. If a Stalking Horse Bid, or a Velocity Credit Bid for a Velocity Loan Pool, 
is not overbid by a Qualified Bid as to the Properties it covers, the Debtors 
may declare that Stalking Horse Bid, or that Velocity Credit Bid, as 
applicable, the Successful Bid as to those Properties and no Auction is 
required as to them. The determination is made Loan Pool by Loan Pool, so 
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that the Debtors may declare the Velocity Credit Bid the Successful Bid as 
to one or more Velocity Loan Pools while an Auction proceeds as to others.  

e. Cancellation of the Auction as to some Properties or Loan Pools does not 
affect the Auction as to others. 

f. The Debtors reserve the right to seek an order limiting or conditioning any 
credit bid for cause, and the credit bidder reserves all rights in response. 
Any dispute concerning the validity, extent, priority, or amount of a claim 
asserted as a credit bid will be heard at or before the Sale Hearing. 

g. Credit bid rights of other secured creditors. Every holder of an allowed 
secured claim on a Property has the right under 11 U.S.C. § 363(k) to bid at 
the sale of that Property and to offset that claim against the purchase price, 
unless the Bankruptcy Court for cause orders otherwise. A secured creditor 
that intends to exercise that right must submit to the Consultation Parties, in 
writing, on or before October 27, 2026, its maximum credit bid for each 
Loan Pool it intends to bid on, which may consist only of amounts of its 
secured claim asserted as of the petition date. A secured creditor may not 
credit bid more than the maximum stated in its submission. A secured 
creditor that does not submit a maximum credit bid on or before that date 
may not credit bid at the Auction or at any sale of the Properties, absent 
further order of the Bankruptcy Court for cause shown, and may bid only in 
cash as a Qualified Bidder. A secured creditor that submits a timely 
maximum credit bid is deemed a Qualified Bidder as to each Loan Pool 
covered by its submission, and its credit bid for that Loan Pool is a Qualified 
Bid, provided that it agrees to fund in cash at closing the amounts a credit 
bid cannot satisfy. A submission under this subsection is not filed with the 
Bankruptcy Court and is not served on the Notice Parties, and neither the 
Debtors nor any Consultation Party may file it, or the amount of any 
resulting credit bid, with the Bankruptcy Court or otherwise disclose either 
before the Auction. A secured creditor that intends to credit bid may be 
designated a Stalking Horse Bidder as to any Loan Pool on which it intends 
to bid, on the same terms and subject to the same conditions that apply to 
Velocity under Section 10.1. Where a secured creditor is so designated, it 
will deliver to the Debtors, on or before the Portfolio Bid Deadline, the 
initial amount of the credit bid it will make for that Loan Pool; the Debtors 
will disclose that amount in the Stalking Horse Notice; that amount is the 
published floor and the Baseline Bid for the Properties in that Loan Pool; 
and the maximum stated in that creditor’s submission under this subsection 
binds it at every stage of the sale process, including at the Auction. Except 
as so designated, a credit bid is not a Stalking Horse Bid. No credit bid 
carries Bid Protections, without prejudice to the rights of a credit bidder 
under 11 U.S.C. § 506(b). This subsection does not allow any claim and 
does not determine the validity, extent, priority, or amount of any claim or 
lien. 
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10. Stalking Horse Bidders. The sale process runs in two stages. From entry of the 

Bid Procedures Order through the Portfolio Bid Deadline, a period of forty days, the Debtors, the 

Broker, and the Co-Brokers will market the entire Portfolio, and the Debtors may designate one or 

more Stalking Horse Bidders for it under Section 10.2. If the Portfolio Bid Deadline passes without 

a Stalking Horse Bid of another bidder covering a Velocity Loan Pool, Velocity becomes the 

Stalking Horse Bidder for that Loan Pool under Section 10.1, and marketing continues for a further 

thirty days through the Bid Deadline. A “Stalking Horse Bidder” is any person designated under 

Section 10.2, and a “Stalking Horse Bid” is the bid of a Stalking Horse Bidder. A Stalking Horse 

Bid is disclosed in the Stalking Horse Notice and establishes a published floor for the Properties it 

covers. Velocity, to the extent designated under Section 10.1, is a Stalking Horse Bidder as to the 

Velocity Loan Pools its designation covers. The Velocity Initial Credit Bid is disclosed in the 

Stalking Horse Notice and establishes a published floor for those Properties. The Velocity 

Maximum Credit Bid is furnished only to the Consultation Parties, is not disclosed before the 

Auction, and caps every credit bid Velocity may make. Velocity receives no Bid Protections. A 

secured creditor designated a Stalking Horse Bidder as to a credit bid under Section 9(g) is likewise 

a Stalking Horse Bidder: the initial amount of its credit bid is disclosed in the Stalking Horse 

Notice and establishes a published floor, its maximum credit bid is furnished only to the 

Consultation Parties, and it receives no Bid Protections. The “Bid Protections” are the amounts 

described in Section 10.2(c). 

10.1 Velocity as Stalking Horse Credit Bidder for the Velocity Loan Pools. 

a. Designation; condition. Velocity is designated by the Bid Procedures Order 
as the Stalking Horse Bidder for each Velocity Loan Pool that is not covered 
by a Stalking Horse Bid of another bidder designated under Section 10.2 on 
or before the Portfolio Bid Deadline. That designation takes effect 
automatically at the Portfolio Bid Deadline as to each Velocity Loan Pool 
not so covered, and no further notice, motion, or order is required to effect 
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it. If a Stalking Horse Bid of another bidder designated under Section 10.2 
covers a Velocity Loan Pool, Velocity is not the Stalking Horse Bidder for 
that Loan Pool and retains its rights under 11 U.S.C. § 363(k) as to it, subject 
to the Velocity Maximum Credit Bid. On or before the Portfolio Bid 
Deadline, Velocity will deliver to the Debtors, for each Velocity Loan Pool 
as to which its designation takes effect, the initial amount of the credit bid 
it will make for that Loan Pool (the “Velocity Initial Credit Bid”). The 
Debtors will disclose the Velocity Initial Credit Bid for each such Loan Pool 
in the Stalking Horse Notice, and the Velocity Initial Credit Bid establishes 
a published floor and is the Baseline Bid for the Properties in that Loan 
Pool. 

b. The Velocity Credit Bid. On or before October 27, 2026, Velocity will 
submit to the Consultation Parties, in writing, its maximum credit bid under 
11 U.S.C. § 363(k) for each of the twenty-six Velocity Loan Pools (the 
“Velocity Maximum Credit Bid”). The Velocity Maximum Credit Bid may 
consist only of amounts of Velocity’s secured claim asserted as of the 
petition date, and must state Velocity’s allocation of each amount among 
the Properties in that Loan Pool and among the estates of GLG, GL3, GL7, 
and GL16. At Velocity’s option, the Velocity Maximum Credit Bid may 
also state a maximum credit bid for the seventy Properties encumbered by 
Velocity’s mortgages, as a portfolio. Velocity may not credit bid, for any 
Loan Pool or for that portfolio, more than the maximum stated for it in the 
Velocity Maximum Credit Bid. That limit is binding at every stage of the 
sale process, including at the Auction, and applies whether or not Velocity 
is the Stalking Horse Bidder for the Loan Pool. The Velocity Maximum 
Credit Bid for a Loan Pool may not be less than the Velocity Initial Credit 
Bid for that Loan Pool. The Velocity Maximum Credit Bid is not filed with 
the Bankruptcy Court and is not served on the Notice Parties. Neither the 
Debtors nor any Consultation Party may file the Velocity Maximum Credit 
Bid or the amount of any Velocity Credit Bid with the Bankruptcy Court, 
or otherwise disclose either, before the Auction. The “Velocity Credit Bid” 
consists of a separate credit bid for each such Loan Pool in an amount not 
exceeding the maximum stated for that Loan Pool in the Velocity Maximum 
Credit Bid, together with the cash required by these Bid Procedures and by 
the Velocity Credit Bid Agreement. The Velocity Credit Bid is deemed a 
Qualified Bid and constitutes a Pool Bid for each Loan Pool it covers, and 
the Velocity Maximum Credit Bid states Velocity’s allocation for each 
Loan Pool it covers. 

c. Each Loan Pool stands on its own. Velocity may be outbid as to one or 
more Velocity Loan Pools and remain the Successful Bidder as to others, 
the failure or withdrawal of the Velocity Credit Bid as to one Velocity Loan 
Pool does not affect it as to any other, and Velocity may not withdraw or 
reduce its credit bid for any Velocity Loan Pool on the ground that it has 
been outbid as to another.  
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d. Overbid rights; credit bid ceiling. Velocity may bid at the Auction as to 
any Velocity Loan Pool and may credit bid in any overbid on that Loan Pool 
up to, but not exceeding, the maximum stated for that Loan Pool in the 
Velocity Maximum Credit Bid. Velocity may also bid cash, or a 
combination of cash and credit, in any overbid, and the cash component of 
any bid is not subject to that limit.  

e. Subject to higher and better bids. The Velocity Credit Bid for each 
Velocity Loan Pool is subject in all respects to higher and better bids 
submitted in accordance with these Bid Procedures, whether a Pool Bid for 
that Loan Pool or an Alternative Bid covering any Property in it, and to 
approval of a sale by the Bankruptcy Court at the Sale Hearing. 

f. No Bid Protections. Except as provided in 11 U.S.C. § 506(b), Velocity is 
granted no break-up fee, topping fee, expense reimbursement, matching 
right, right of first refusal, exclusivity, or other bid protection or economic 
benefit of any kind as to any Velocity Loan Pool and has no right to be 
informed of any competing bid other than as provided in Section 8(b) and 
no right to increase its bid after the close of the Auction. Subject to the same 
exception, no amount is or becomes payable to Velocity by any Debtor or 
any estate, or from the proceeds of any sale of any Property, on account of 
its designation as a Stalking Horse Bidder, the submission of the Velocity 
Credit Bid, or the sale of any Velocity Property to another bidder. Nothing 
in these Bid Procedures, however, is intended to impair or limit Velocity’s 
rights under Section 506(b) of the Bankruptcy Code. 

g. No adjudication of Velocity’s claims; challenge rights preserved. 
Authorization of the Velocity Credit Bid in stated amounts is for purposes 
of the sale process only. It is not an allowance of any claim of Velocity, a 
determination of the validity, extent, priority, or amount of any claim or lien 
of Velocity under any Loan, a determination of which Properties secure 
which Loan, a determination that any Loan is or is not cross-collateralized 
with any other Loan, or a waiver or release of any claim, defense, 
counterclaim, offset, or cause of action of any Debtor or any estate against 
Velocity. Any party in interest may object to the Velocity Credit Bid as to 
any Velocity Loan Pool, or to the validity, extent, priority, or amount of 
Velocity’s claim or lien under any Loan, on or before the Sale Objection 
Deadline. 

h. Backup position. If a Qualified Bid other than the Velocity Credit Bid is 
the Successful Bid as to any Velocity Property, and the Velocity Credit Bid 
for the Loan Pool containing that Property is the next highest or best 
Qualified Bid as to that Property, the Velocity Credit Bid is the Backup Bid 
as to that Property in accordance with Section 12(i), unless Velocity elects 
otherwise on the record at the Auction.  
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10.2 Designation of Stalking Horse Bidders for the Portfolio; Bid Protections. 

a. On or before the Portfolio Bid Deadline, the Debtors may designate as a 
Stalking Horse Bidder any bidder that has delivered the information required 
by Section 7, and may execute a purchase agreement with that Stalking 
Horse Bidder subject in all respects to higher and better bids and to approval 
by the Bankruptcy Court. A person so designated is deemed a Qualified 
Bidder as to the Properties covered by its Stalking Horse Bid. A designation 
under this Section 10.2 may be made as to the entire Portfolio, as to any Loan 
Pool or Loan Pools, including any Velocity Loan Pool, or as to any other 
group of Properties. No designation may be made under this Section 10.2 
after the Portfolio Bid Deadline. Velocity’s designation is effected by 
Section 10.1, and Velocity receives no Bid Protections.  

b. Promptly after designation, the Debtors will file and serve a notice (a 
“Stalking Horse Notice”) on the U.S. Trustee, the Committee, each holder of 
a lien of record on the covered Properties, each tenant of a covered Property, 
each Association governing a covered Property, each Qualified Bidder and 
each potential bidder and all parties requesting notice under Bankruptcy Rule 
2002. The Stalking Horse Notice will attach the purchase agreement and will 
state the Properties covered, the purchase price, the Debtors’ allocation of 
the purchase price, the proposed Bid Protections, and the deadline to object. 

c. The Bid Protections that may be granted to a Stalking Horse Bidder 
designated under this Section 10.2 are a break-up fee in an amount up to two 
percent of the cash purchase price, inclusive of reimbursement of 
documented out of pocket expenses and professional fees, and only to the 
extent the Stalking Horse Bidder demonstrates that those expenses and fees 
were actually incurred and were incurred reasonably and appropriately. A 
bidder seeking Bid Protections must submit, with its Stalking Horse Bid, 
documentation of the out of pocket expenses and professional fees included 
in the proposed break-up fee. No break-up fee is allowed in an amount 
exceeding the expenses and fees so documented, and in no event may a 
break-up fee exceed two percent of the cash purchase price. The Debtors will 
determine the acceptability of the break-up fee and of that documentation, in 
consultation with the Consultation Parties. That determination is the 
Debtors’, and no Consultation Party may veto it. A dispute between any 
Consultation Party and a Stalking Horse Bidder concerning the amount of 
the break-up fee will be determined by the Bankruptcy Court at the Sale 
Status Conference described in Section 13(d). No matching right, right of 
first refusal, exclusivity, or topping fee may be granted to any Stalking Horse 
Bidder. No Bid Protections are payable if the Stalking Horse Bid is exceeded 
by a credit bid. 

d. Bid Protections constitute an allowed administrative expense of the estate of 
the Debtor that owns the affected Property under 11 U.S.C. §§ 503(b) and 
507(a)(2), and are payable solely from the gross cash proceeds of a sale of 
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the affected Properties to a bidder other than that Stalking Horse Bidder, at 
the closing of that sale, and only if that Stalking Horse Bidder is not then in 
breach of its purchase agreement. If no such sale closes, no Bid Protections 
are payable. No Bid Protections are payable from any other property of any 
estate. 

e. Objections to a designation under this Section 10.2 or to the proposed Bid 
Protections must be filed and served within seven days after service of the 
Stalking Horse Notice. If no timely objection is filed, the designation and the 
Bid Protections are approved without further order of the Bankruptcy Court 
and without hearing. If a timely objection is filed, the designation and the 
Bid Protections are subject to further order, and the Debtors may request an 
expedited hearing. 

11. Sale Notice. 

a. Within five (5) business days after entry of the Bid Procedures Order, the 
Debtors will serve a notice of the sale process, substantially in the form 
attached as Schedule 3 (the “Sale Notice”), on the following (the “Notice 
Parties”): the Office of the United States Trustee; counsel to the Committee; 
all parties requesting notice under Bankruptcy Rule 2002; each holder of a 
mortgage, assignment of rents, judgment lien, tax lien, municipal code 
violation enforcement and/or lien, utility provider or association lien of 
record on any Property, at the address in the recorded instrument and at the 
address of its counsel of record in these cases; each tenant in possession of 
a Property, at the Property address; each Association governing a Property, 
and its registered agent; the Miami-Dade County Tax Collector, the 
Broward County Tax Collector; each taxing authority with jurisdiction over 
a Property, and the applicable Housing Authority. The Debtors will also 
serve a copy of the Bid Procedures Order, these Bid Procedures, and the 
Motion upon each holder of a lien of record on any Property, each tenant in 
possession of a Property, and each Association governing a Property that 
was not previously served with the Motion. 

b. The Sale Notice will disclose the Loan Pools as set forth on Schedule 1, the 
Portfolio Bid Deadline and the procedure under Section 10.2 for the 
designation of a Stalking Horse Bidder for the Portfolio, the conditional 
designation of Velocity under Section 10.1 as the Stalking Horse Bidder for 
each Velocity Loan Pool not covered by a Stalking Horse Bid of another 
bidder designated by the Portfolio Bid Deadline, the fact that the Velocity 
Initial Credit Bid for each such Loan Pool will be disclosed in the Stalking 
Horse Notice, the fact that Velocity will submit its maximum credit bid for 
each such Loan Pool to the Consultation Parties on or before October 27, 
2026, that any other secured creditor intending to credit bid must do the 
same by that date, that no maximum credit bid is disclosed before the 
Auction, and that no credit bid may exceed the maximum so submitted, the 
fact that no Bid Protections are granted to Velocity except as provided in 11 
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U.S.C. § 506(b), the fact that a bidder may submit an Alternative Bid, the 
limit in Section 9(b) on the Debtors’ acceptance of a bid that conveys some 
but not all of the Properties in a Loan Pool, the two deposits required by 
Section 14(a), the fact that every Property is sold as is, where is, including 
as to municipal re-occupancy requirements, the fact that each unexpired 
residential lease will be assumed and assigned to the Successful Bidder for 
the Property, and the matters required by the Association approval 
provisions of these Bid Procedures. 

c. The Sale Notice will also disclose that a secured creditor other than Velocity 
may be designated a Stalking Horse Bidder as to its credit bid under Section 
9(g), on the same terms that apply to Velocity under Section 10.1. It will 
state that the initial amount of any credit bidder’s Stalking Horse Bid is 
disclosed in the Stalking Horse Notice and is the floor for bidding on the 
Loan Pool it covers, that the maximum credit bid of every credit bidder is 
furnished only to the Consultation Parties and is not disclosed before the 
Auction, and that no credit bidder receives Bid Protections, without 
prejudice to its rights under 11 U.S.C. § 506(b). 

d. Service in the manner described in this Section constitutes good, sufficient, 
and adequate notice of the sale process, the Auction, and the Sale Hearing. 

12. The Auction. 

a. When held. If the Debtors receive two or more Qualified Bids covering any 
of the same Properties, the Debtors will conduct an auction (the “Auction”) 
on December 1, 2026 at 10:00 a.m. (Eastern) at the offices of Agentis 
PLLC, 45 Almeria Avenue, Coral Gables, Florida 33134, and by video 
conference on notice to the Qualified Bidders and the Consultation Parties. 
Where the Velocity Credit Bid covers a Velocity Loan Pool it is a Qualified 
Bid, and a single competing Qualified Bid for a Property in that Loan Pool 
will cause an Auction to be held as to it. 

b. Who may attend. Each Qualified Bidder and its counsel and advisors, the 
Debtors and their professionals, the Broker, the Consultation Parties and 
their professionals, the U.S. Trustee, and counsel of record in these cases. 
A Qualified Bidder that does not appear, in person or by video, through a 
representative authorized to bid, may not bid at the Auction and its Qualified 
Bid will be treated as its final bid. 

c. Opening. The Debtors will announce the Baseline Bid for each Loan Pool 
and for the Properties covered by each Alternative Bid, and will identify the 
participating Qualified Bidders. 

d. Open bidding. All bidding is on the record and in the presence of all 
participating Qualified Bidders. Each subsequent bid, and the identity of the 
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bidder making it, is disclosed to all participating Qualified Bidders. There 
are no sealed bids at the Auction except as provided in subsection (h). 

e. Order of bidding. Bidding will proceed first on the Loan Pools, one Loan 
Pool at a time in the order the Debtors announce, until the highest or best 
bid for each Loan Pool is established. Bidding will then proceed on the 
Alternative Bids, as approved by the Debtors. The Debtors may return to 
bidding on any Loan Pool or on any Properties after any round, and may 
conduct additional rounds in any order, in order to obtain the highest or best 
result. For non-Velocity Properties, order of bidding will be announced at 
the Auction. 

f. Minimum overbid increments. Each competing bid must exceed the prior 
bid for the same Properties by no less than $5,000, except that the first bid 
that overbids a Stalking Horse Bid designated under Section 10.2 for which 
Bid Protections have been approved must exceed that Stalking Horse Bid 
by no less than the approved and published break-up fee for that Stalking 
Horse Bid plus $5,000. That exception does not apply to a bid that overbids 
a Velocity Credit Bid or any other credit bid. No Bid Protections are payable 
on a credit bid, and a bid that overbids a credit bid must exceed it by no less 
than $5,000. Each bid after the first overbid must exceed the prior bid by no 
less than $5,000. The Debtors may reduce an increment during the Auction 
on the record, but may not increase it. 

g. Determining the highest or best result. The Debtors will aggregate the 
winning bids into the combination that produces the greatest total 
consideration for the Properties, subject to Section 9(b) and to the Debtors’ 
determination in consultation with the Consultation Parties, that a bid is 
otherwise higher or better after accounting for closing certainty and speed, 
the conditionality of the competing bids, liabilities assumed, the number of 
closings required and their transaction costs, the risk that a combination 
leaves Properties unsold, and the cost to the estates of continued ownership. 
The Debtors will state the basis for the determination on the record at the 
Auction and at the Sale Hearing, Loan Pool by Loan Pool. 

h. Auction rules. The Debtors may adopt additional rules at the Auction that 
are consistent with these Bid Procedures, the Bankruptcy Code, and any 
order of the Bankruptcy Court, provided that the rules are announced on the 
record and applied to all participating Qualified Bidders. Without 
limitation, the Debtors may recess the Auction, extend the time for bidding, 
require best and final bids in a sealed round, and require any bidder to 
substantiate its ability to close. The Auction will not be recessed or 
adjourned to permit a bidder to obtain financing. 

i. Successful Bid and Backup Bid. At the conclusion of the Auction, the 
Debtors, in consultation with the Consultation Parties, will identify, for each 
Loan Pool and for the Properties covered by each accepted Alternative Bid, 
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the highest or best Qualified Bid (the “Successful Bid”) and the next highest 
or best Qualified Bid (the “Backup Bid”). Where no Auction is held as to 
any Properties, the bid declared the successful bid for those Properties under 
Section 9(c) or Section 9(d) is the “Successful Bid” for all purposes of these 
Bid Procedures, and there is no Backup Bid as to those Properties unless the 
Debtors designate one by notice. Each Backup Bid remains irrevocable until 
the earlier of the closing of the Successful Bid for the same Properties and 
twenty (20) days after the Sale Hearing. If a Successful Bidder fails to close, 
the Debtors may consummate the sale to the Backup Bidder without further 
order of the Bankruptcy Court, provided that the order approving the sale 
so provides and the Debtors file a notice identifying the Backup Bidder and 
the amount of the Backup Bid. If a Successful Bidder fails to deliver the 
Additional Deposit required by Section 14(a), the Backup Bid becomes the 
Successful Bid and the Debtors may seek approval of it at the Sale Hearing. 

j. Record. The Auction will be transcribed and/or recorded. The Debtors will 
file a notice of the results of the Auction, stating the Successful Bid and the 
Backup Bid for each Loan Pool and for the Properties covered by each 
accepted Alternative Bid, stating the Debtors’ allocation of the 
consideration among the Properties, and attaching any lienholder consent 
delivered under Section 9(b)(ii), no later than two (2) days before the Sale 
Hearing. 

13. Sale Hearing and Objections. 

a. The Sale Hearing will be held on December 4, 2026 at 10:30 a.m. before 
the Honorable Peter D. Russin, United States Bankruptcy Court, 301 N. 
Miami Avenue, Courtroom 8, Miami, Florida 33128, and may be 
adjourned by announcement in open court or by notice filed on the docket. 

b. Objections to a sale must be filed and served no later than December 1, 2026 
at 4:00 p.m. (Eastern) (the “Sale Objection Deadline”), must state the 
Property or Properties to which the objection is directed, must state the basis 
for the objection with specificity, and must be served on counsel for the 
Debtors, counsel for the Committee, the U.S. Trustee, the Co-Brokers, and 
counsel for the affected Successful Bidder. An objection that goes solely to 
conduct at the Auction or to the identity or bid of a Successful Bidder or a 
Backup Bidder may be raised at the Sale Hearing. 

c. At the Sale Hearing the Debtors will seek approval of each sale under 11 
U.S.C. § 363(b) and, where applicable, §§ 363(f), 363(k), 363(m), and 365, 
and waiver of the stays imposed by Bankruptcy Rules 6004(h) and 6006(d). 

d. Sale Status Conference. A status conference is set for Monday, November 
23, 2026 at 10:00 a.m. (Eastern), before the Honorable Peter D. Russin, C. 
Clyde Atkins United States Courthouse, 301 North Miami Avenue, 
Courtroom 8, Eighth Floor, Miami, Florida 33128 (the “Sale Status 
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Conference”). The Bankruptcy Court will address at the Sale Status 
Conference any dispute between a Consultation Party and a Stalking Horse 
Bidder concerning the amount of a break-up fee, and any other issue or 
objection concerning the sale. By 4:30 p.m. (Eastern) on Friday, 
November 20, 2026 the Debtors will advise the Bankruptcy Court whether 
the Sale Status Conference should be canceled. 

14. Deposits. 

a. Amounts. Each bid must be accompanied by an initial good faith deposit in 
immediately available funds equal to five percent of the purchase price 
stated in the bid (the “Initial Deposit”), wired to Agentis PLLC, wire 
instructions to be supplied, on or before the Bid Deadline. A bid that is not 
accompanied by the Initial Deposit is not a Qualified Bid. A bidder 
designated the Successful Bidder or the Backup Bidder must wire an 
additional five percent of the purchase price (the “Additional Deposit,” and 
with the Initial Deposit, the “Deposit”) no later than twenty-four hours after 
the conclusion of the Auction or, if no Auction is held as to the Properties 
covered by its bid, no later than twenty-four hours after service of the notice 
declaring its bid the Successful Bid or the Backup Bid, so that a Deposit 
equal to ten percent of the purchase price is held in escrow before the Sale 
Hearing. Timely delivery of the Additional Deposit is a condition to the 
Debtors seeking approval of that bid at the Sale Hearing. If a Successful 
Bidder fails to deliver the Additional Deposit when due, its Initial Deposit 
is forfeited, its bid is deemed withdrawn, and the Backup Bid becomes the 
Successful Bid. If a Backup Bidder fails to deliver the Additional Deposit 
when due, its Initial Deposit is forfeited and its bid is deemed withdrawn. 
The balance of the purchase price is payable in cash at closing. 

b. Deposits are held by Agentis, PLLC in a segregated account and are not 
commingled with the funds of any Debtor. 

c. The Initial Deposit of a bidder that is not designated a Successful Bidder or 
a Backup Bidder will be returned within ten (10) business days after the 
conclusion of the Auction or, if no Auction is held, within ten (10) business 
days after the Debtors declare a Successful Bid for the Properties covered 
by that bid. The Deposit of a Backup Bidder will be returned within ten (10) 
business days after its obligation expires under Section 12(i). 

d. If a Successful Bidder fails to close for any reason other than a default by 
the Debtors, or fails to deliver the Additional Deposit when due under 
Section 14(a), its Deposit is forfeited to the estate of the Debtor that owns 
the affected Property, without prejudice to any other right or remedy of the 
Debtors. Neither the Broker nor the Co-Brokers are entitled to any portion 
of a forfeited deposit, consistent with the Listing Agreement. 
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15. Free and Clear Sales; Treatment of Proceeds. 

a. The Debtors intend to seek authority to sell each Property free and clear of 
liens, claims, interests, and encumbrances under 11 U.S.C. § 363(f), with 
all liens attaching to the proceeds allocated to that Property with the same 
validity, extent, and priority as they had against the Property. Nothing in 
these Bid Procedures determines whether the requirements of § 363(f) are 
satisfied as to any Property or any interest. 

b. Subject to the order approving a sale, the Debtors may, but are not obligated 
to pay at closing, from the gross proceeds allocated to a Property, (i) ad 
valorem taxes and other liens required by law to be satisfied at closing, (ii) 
amounts payable to an Association at closing under applicable law, (iii) 
customary closing costs allocated to the seller, (iv) the Broker or Co-Broker 
compensation approved by the Bankruptcy Court, and (v) the undisputed 
payoff of a first priority mortgage on that Property. The balance of the 
proceeds allocated to that Property will be held in a segregated account 
pending further order of the Bankruptcy Court or the written agreement of 
the affected parties. 

c. Except as provided in the assumption and assignment procedures in these 
Bid Procedures, these Bid Procedures do not determine the rights of any 
tenant, including any right under 11 U.S.C. § 365(h) or applicable Florida 
law, and do not determine the amount of any Association claim or the 
applicability of any statutory limitation on a purchaser’s liability for unpaid 
assessments. 

16. BROKER COMPENSATION.   

a. A bidder represented by a broker seeking compensation must register that 
broker in writing with the Broker no later than three (3) days before the Bid 
Deadline. A broker that is not timely registered is not entitled to 
compensation from any estate. 

17. Reservation of Rights. 

a. The Debtors may, in the exercise of their business judgment and consistent 
with their fiduciary duties: extend any deadline; adjourn or cancel the 
Auction; waive a non-material defect in any bid; modify a non-material term 
of these Bid Procedures on notice to the Consultation Parties; reject any and 
all bids; withdraw any Property from the sale process; and determine which 
Qualified Bid is the highest or best. As to the Velocity Properties, the 
exercise of these rights is subject to the Velocity Credit Bid Agreement. 

b. A material modification of these Bid Procedures requires an order of the 
Bankruptcy Court. Notice of any modification will be filed on the docket 
and served on the Notice Parties. 
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c. These Bid Procedures do not obligate any Debtor to accept any bid or to 
consummate any transaction, and no bidder acquires any right against any 
estate by reason of submitting a bid. 

d. All rights and defenses of the Debtors and the estates with respect to the 
claims and liens of Velocity and every other lienholder are preserved as 
provided in Section 10.1(g) and Section 9(f). 

18. Collusion and Good Faith. 

Each bidder submits its bid subject to 11 U.S.C. § 363(n). The Debtors reserve all rights 

and remedies against any bidder that engages in an agreement, arrangement, or understanding with 

any other bidder that controls or affects the price of any bid. 

19. Bidder covenants. Each bidder covenants that, in conjunction with the submission 

of a Qualified Bid it will submit a complete application to each Association governing a Property 

covered by its bid, and in any event sufficiently in advance of the closing date committed to under 

Section 7 to permit the Association to act before closing, pay every application, transfer, screening, 

and estoppel fee the Association requires, furnish all information the Association reasonably 

requests, and otherwise pursue approval in good faith and with diligence, in each case at the 

bidder’s sole expense. If an Association has not acted by the closing date, the Debtors may extend 

the closing date as to the affected Property without extending it as to any other Property. A bidder 

that fails to comply with this subsection, or that acts or omits to act for the purpose or with the 

effect of causing an Association to withhold approval, is in default. 

20. Disclosure. The Sale Notice, each Stalking Horse Notice, and each notice of 

proposed sale will state that no bid or closing may be conditioned on Association approval and 

will summarize the Association approval provisions of these Bid Procedures. 

21. Properties that cannot be conveyed. If before closing the Debtors determine that 

a Property cannot be conveyed because the applicable Debtor does not hold record title to it or 

because the order approving the sale does not authorize its conveyance, that Property is not 
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conveyed, the purchase price is reduced by the amount the Debtors allocated to that Property under 

the Bid Procedures Order and by no other amount and without reduction of the amount allocated 

to any other Property, and the purchaser closes on the remaining Properties on the date and on the 

terms otherwise provided in its purchase agreement. The purchaser’s sole remedy with respect to 

it is that reduction, and no deposit is reduced or returned by reason of it except to the extent the 

deposit exceeds the reduced purchase price. 

22. Section 8 Housing Choice Voucher Tenancies. A number of the Properties are 

Section 8 Properties. The following provisions govern them. 

a. No condition. No bid, and no obligation to close, may be conditioned on 
approval of a purchaser by a Housing Authority, on the assignment of a 
HAP Contract, on the issuance of any inspection approval by a Housing 
Authority, or on the redirection of Housing Assistance Payments to the 
purchaser. A mark-up of the form agreement that adds such a condition, or 
that permits the bidder to terminate, rescind, or reprice the agreement if any 
of those things does not occur, is not a Qualified Bid. 

b. The purchaser takes subject. Each Section 8 Property is conveyed subject 
to the lease, the HUD tenancy addendum, and the HAP Contract affecting 
it, and the purchaser assumes the owner’s obligations under them from and 
after closing. The Debtors will seek authority to assume and assign each 
HAP Contract together with the underlying lease to the extent the HAP 
Contract is subject to assumption and assignment under 11 U.S.C. § 365. 

c. Debtor cooperation, limited. The applicable Debtor will sign the 
documents a Housing Authority requires of the owner of record, prepared 
by the purchaser at the purchaser’s expense, within five (5) business days 
after receipt. That obligation ends seven (7) days after closing. The Debtors 
have no obligation to obtain, and give no assurance of, approval by any 
Housing Authority. 

d. Housing Assistance Payments are prorated. Housing Assistance 
Payments are prorated as of the closing date in the same manner as rent 
under Paragraph 10 of the form agreement. A Housing Assistance Payment 
received by a Debtor before closing that is attributable to a period on or after 
the closing date is credited to the purchaser at closing. 

e. No termination, no reduction. The failure or refusal of a Housing 
Authority to approve a purchaser, to assign a HAP Contract, to complete an 
inspection, or to redirect Housing Assistance Payments is not a ground to 
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terminate or rescind a sale agreement, to delay closing, to reduce the 
purchase price or the amount allocated to any Property, or to assert a claim 
against any Debtor, any estate, or any lienholder. Abatement, reduction, or 
termination of Housing Assistance Payments after closing, for any reason, 
including the result of an inspection, is the purchaser’s risk. 

f. No determination of tenant or Housing Authority rights. Nothing in this 
Section determines the rights of any tenant under a lease, a HUD tenancy 
addendum, a HAP Contract, 42 U.S.C. § 1437f, or applicable Florida law, 
and nothing in this Section requires a Housing Authority to approve a 
purchaser, to assign a HAP Contract, or to make any payment. 

g. Disclosure. The Sale Notice will summarize this Section, will identify the 
Section 8 Properties, and will be served on each applicable Housing 
Authority. 

23. Assumption and Assignment of Residential Leases. Each Property is sold subject 

to the leases affecting it, and the Debtors will seek authority to assume and assign each unexpired 

residential lease as follows. 

a. Assumption and assignment. Effective at closing, and subject to the order 
approving the sale, the Debtors will assume and assign to the Successful 
Bidder for a Property each unexpired residential lease of that Property under 
11 U.S.C. § 365(a) and (f). 

b. Adequate assurance. The information a bidder delivers under Section 7(b) 
and Section 7(f), together with the bidder’s written undertaking to perform 
the landlord’s obligations under each assumed lease from and after closing, 
including the obligations for security deposits and advance rents under Fla. 
Stat. § 83.49 for which it receives a credit at closing, constitutes the bidder’s 
adequate assurance of future performance under 11 U.S.C. § 365(f)(2)(B). 

c. Objections. A tenant or other party in interest may object to the assumption 
and assignment of a lease on or before the Sale Objection Deadline. An 
objection as to one lease does not delay the closing of the sale of any other 
Property. 

d. Leases not assumed. All bids will request assumption and assignment of 
any leases associated with a Property. However, if the Bankruptcy Court 
does not authorize the assumption and assignment of a lease, the Property 
is nonetheless conveyed subject to that lease and to the rights of the tenant, 
without reduction of the consideration allocated to that Property, and the 
rights of the tenant under 11 U.S.C. § 365(h) and applicable Florida law are 
unaffected. 
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24. Schedules. 

a. Schedule 1 The Properties and Loan Pools.  

b. Schedule 2 Form of Purchase and Sale Agreement.  

c. Schedule 3 Form of Sale Notice.  
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SCHEDULE 1 
(The Loan Pools) 
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1 

SCHEDULE 2 

(Form of Purchase and Sale Agreement) 

PURCHASE AND SALE AGREEMENT 
(Bankruptcy Sale of a Loan Package Lot; Sold As Is, Where Is, With All Faults, Without Warranties, 

and Without Title Insurance) 

This Agreement is made this _________ day of ______________, 20__ (the “Effective Date”), between 
______________________________, as debtor in possession of the bankruptcy estate of 
________________________ (the “Debtor”), Case No. ______________, pending before the United 
States Bankruptcy Court for the Southern__________ District of Florida (the “Bankruptcy Court”) 
(“Seller”), and ________________________ (“Buyer”). 

Seller is offering the bankruptcy estate’s real property for sale by Loan Pool, as that term is defined in the 
Bid Procedures, each Loan Pool consisting of one or more parcels of real property (individually, a 
“Property,” and collectively, the “Properties”). This Agreement covers the sale of the Properties described 
on Exhibit A attached to this Agreement (the “Lot”), which may consist of one Loan Pool, of more than 
one Loan Pool, or of any other configuration of Properties the Bid Procedures permit, offered for sale 
through a bid process conducted under the supervision of the Bankruptcy Court, pursuant to Section 363 of 
Title 11 of the United States Code and any order of the Bankruptcy Court establishing bidding and sale 
procedures in the above-referenced case (the “Bid Procedures Order”). This Agreement reflects Buyer’s 
bid for the Lot and is submitted subject to, and shall be governed by, the terms of the Bid Procedures Order. 
Seller’s execution of this Agreement does not obligate Seller to sell the Properties to Buyer, and this 
Agreement shall not be binding on Seller unless and until the Bankruptcy Court enters an order approving 
the sale of the Properties to Buyer, whether as the successful bidder or the backup bidder, free and clear of 
all liens, claims, interests, and encumbrances pursuant to Section 363(f) of the Bankruptcy Code (the “Sale 
Order”). 

Seller agrees to sell and Buyer agrees to buy all of the Properties comprising the Lot, together with all 
improvements and fixtures and the personal property described on Exhibit A (if any), on the terms set forth 
in this Agreement. Exhibit A states, for each Property in the Lot, the street address, legal description, parcel 
identification or folio number,  

Purchase Price for the Lot: $________________ (the allocation among the Properties is determined by 
Seller as provided in the Bid Procedures Order) 

Initial Deposit (5% of Purchase Price, due with Buyer’s bid on or before the Bid Deadline):  
$________________ 

Additional Deposit (5% of Purchase Price, due within 24 hours after the Auction or notice of the Successful 
Bid or Backup Bid):  $________________ 

Total Deposit (10% of Purchase Price):  $________________ 

Balance of Purchase Price (Cash at Closing):  $________________ 

The Purchase Price is payable entirely in cash. Buyer shall have no financing contingency of any kind. The 
Purchase Price is to be paid as follows: 
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2 

1. DEPOSIT. 
Buyer has deposited, or shall deposit on or before the Bid Deadline (defined in Paragraph 5 below), an 
initial deposit equal to five percent (5%) of the Purchase Price (the “Initial Deposit”) with Agentis PLLC, 
as escrow agent (“Escrow Agent”), to be held in a segregated account, not commingled with the funds of 
the bankruptcy estate. If Buyer is designated the Successful Bidder or the Backup Bidder, Buyer shall wire 
an additional five percent (5%) of the Purchase Price to the Escrow Agent no later than twenty-four (24) 
hours after the conclusion of the Auction or, if no Auction is held as to the Lot, no later than twenty-four 
(24) hours after service of the notice declaring Buyer’s bid the Successful Bid or the Backup Bid (the 
“Additional Deposit,” and together with the Initial Deposit, the “Deposit”), so that a Deposit equal to ten 
percent (10%) of the Purchase Price is held in escrow before the Sale Hearing (defined in Paragraph 5 
below). Timely delivery of the Additional Deposit is a condition to Seller seeking approval of Buyer’s bid 
at the Sale Hearing. Failure to timely deliver the Additional Deposit when due is a default under this 
Agreement, Buyer’s bid is deemed withdrawn, the Initial Deposit is forfeited, and the Backup Bid becomes 
the Successful Bid. The Deposit shall be non-refundable except as expressly provided in Paragraph 5 or 
Paragraph 7 below. 

2. BALANCE OF PURCHASE PRICE. 
Buyer shall pay the balance of the Purchase Price to Seller at Closing, in cash or other immediately available 
funds. Buyer shall have no financing, appraisal, or other contingency to Closing other than as expressly set 
forth in this Agreement. 

3. NO INSPECTION PERIOD; DILIGENCE COMPLETED BEFORE BID. 
Buyer acknowledges that it had access to diligence materials regarding the Properties, and acknowledges 
that all documents required to be furnished to prospective purchasers pursuant to Florida statute 
718.503(2)(d) have been furnished, and the opportunity to conduct, at Buyer’s sole cost, risk, and 
expense, any and all inspections, investigations, examinations, and due diligence Buyer deemed necessary 
or desirable regarding the Properties, including their physical condition, environmental condition, zoning, 
and title, before submitting its bid, and that such diligence ended at the Bid Deadline (defined in Paragraph 
5 below). This Agreement is not subject to, and Buyer may not assert, any due diligence, financing, 
appraisal, inspection, insurance, board or investment-committee approval, or other condition to Closing 
except as expressly set forth in this Agreement. THERE IS NO INSPECTION PERIOD, AND BUYER 
HAS NO RIGHT TO TERMINATE THIS AGREEMENT, DELAY CLOSING, OR SEEK ANY 
CREDIT, ABATEMENT, OR REDUCTION OF THE PURCHASE PRICE FOR ANY REASON, 
INCLUDING WITHOUT LIMITATION THE PHYSICAL CONDITION OF ANY PROPERTY 
OR THE STATE OF TITLE, except as expressly provided in Paragraph 7 below. 

4. AS IS SALE; NO REPRESENTATIONS OR WARRANTIES. 
EACH PROPERTY IN THE LOT IS SOLD, AND BUYER SHALL ACCEPT EACH PROPERTY 
AT CLOSING, “AS IS, WHERE IS, WITH ALL FAULTS,” WITHOUT ANY REPRESENTATION 
OR WARRANTY OF ANY KIND, EXPRESS OR IMPLIED, BY SELLER, INCLUDING 
WITHOUT LIMITATION ANY WARRANTY OF HABITABILITY, MERCHANTABILITY, OR 
FITNESS FOR A PARTICULAR PURPOSE, OR ANY REPRESENTATION AS TO THE 
CONDITION OF ANY PROPERTY, ITS COMPLIANCE WITH ANY BUILDING, ZONING, 
ENVIRONMENTAL, OR OTHER LAW, CODE, OR REGULATION, THE PRESENCE OR 
ABSENCE OF HAZARDOUS MATERIALS, RENT ROLLS, TENANCIES, OR THE 
AVAILABILITY OF ANY PERMIT OR CERTIFICATE OF OCCUPANCY. SELLER IS ACTING 
SOLELY IN A REPRESENTATIVE CAPACITY ON BEHALF OF THE BANKRUPTCY 
ESTATE, HAS LITTLE OR NO PERSONAL KNOWLEDGE OF THE PROPERTIES, AND 
MAKES NO WARRANTY OR REPRESENTATION OF ANY KIND WITH RESPECT TO ANY 
PROPERTY OR THIS TRANSACTION. BUYER ACKNOWLEDGES THAT BUYER’S 
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DECISION TO PURCHASE THE PROPERTIES IS, AND WILL BE, BASED SOLELY UPON 
BUYER’S OWN INDEPENDENT INSPECTION AND INVESTIGATION OF THE PROPERTIES 
CONDUCTED BEFORE SUBMITTING ITS BID, AND NOT UPON ANY STATEMENT, 
REPRESENTATION, OR WARRANTY, WRITTEN OR ORAL, MADE BY SELLER, ANY 
BROKER, OR ANY OTHER PERSON  

AS IS, WHERE IS INCLUDES MUNICIPAL RE-OCCUPANCY REQUIREMENTS. SOME 
MUNICIPALITIES REQUIRE AN INSPECTION, CERTIFICATE OF USE, RE-OCCUPANCY 
OR RECERTIFICATION APPROVAL, RENTAL REGISTRATION, OR SIMILAR MUNICIPAL 
APPROVAL BEFORE A UNIT MAY BE OCCUPIED, RE-OCCUPIED, RE-LET, OR 
TRANSFERRED. SELLER HAS NO OBLIGATION TO OBTAIN ANY SUCH APPROVAL, TO 
PERFORM ANY WORK OR CURE ANY VIOLATION REQUIRED TO OBTAIN ONE, OR TO 
PAY ANY RELATED FEE OR FINE. BUYER SHALL CLOSE ON EACH PROPERTY 
WHETHER OR NOT ANY SUCH APPROVAL HAS BEEN APPLIED FOR, ISSUED, OR 
DENIED, AND BUYER HAS NO RIGHT TO TERMINATE THIS AGREEMENT, DELAY 
CLOSING, OR SEEK ANY CREDIT, ABATEMENT, OR REDUCTION OF THE PURCHASE 
PRICE ON ACCOUNT OF ANY SUCH REQUIREMENT. BUYER ASSUMES SOLE 
RESPONSIBILITY, AT ITS EXPENSE, FOR OBTAINING ANY SUCH APPROVAL AFTER 
CLOSING AND FOR ANY WORK, FEE, OR FINE REQUIRED TO OBTAIN IT. 

5. BANKRUPTCY COURT APPROVAL; AUCTION; BID IRREVOCABILITY. 
Seller’s obligation to sell, and this Agreement’s effectiveness, are expressly contingent upon entry by the 
Bankruptcy Court of an order approving the sale of the Properties to Buyer free and clear of all liens, claims, 
interests, and encumbrances pursuant to Section 363(f) of the Bankruptcy Code (the “Sale Order”), with 
any such liens, claims, and encumbrances to attach to the proceeds of sale to the same extent and with the 
same priority as existed immediately before Closing. This Agreement reflects Buyer’s bid submitted before 
the deadline established in the Bid Procedures Order (the “Bid Deadline”) and is submitted subject to 
higher or better offers. If more than one qualified bid is received for the Lot, Seller may conduct an auction 
(the “Auction”) at which other qualified bidders may submit competing bids for the Lot, following which 
Seller will identify the highest or best qualified bid (the “Successful Bid”) and the next highest or best 
qualified bid (the “Backup Bid”). If Buyer’s bid is not the Successful Bid, Buyer may be designated the 
Backup Bidder, in which case this Agreement shall remain open for acceptance by Seller, with Buyer as 
backup purchaser, until the earlier of the closing of the Successful Bid and the date that is twenty (20) days 
after the hearing at which the Bankruptcy Court considers approval of the sale (the “Sale Hearing”) Buyer’s 
bid and this Agreement are irrevocable through the earlier of the Closing and the date that is twenty four 
(24) days after the Sale Hearing, and, if Buyer is designated the Backup Bidder, until the expiration of 
Buyer’s obligation as Backup Bidder described above; Buyer may not withdraw, revoke, or reduce its bid 
during that period. If Buyer is neither the Successful Bidder nor the Backup Bidder, or if the Bankruptcy 
Court does not enter the Sale Order, this Agreement shall automatically terminate, the Deposit shall be 
returned to Buyer within ten (10) business days, and neither party shall have any further rights or obligations 
hereunder. Seller will seek entry of the Sale Order with a finding waiving the stay otherwise imposed by 
Bankruptcy Rules 6004(h) and 6006(d), so that the Sale Order is effective immediately upon entry. 

6. CLOSING DATE AND TRANSFER OF TITLE; NO TITLE INSURANCE. 
This transaction shall close on or before the date that is fifteen (15) days after entry of the Sale Order (which 
Seller will seek to make effective immediately upon entry, as provided in Paragraph 5 above), or such later 
date as Seller agrees in writing, at the offices of Agentis PLLC (the “Closing”). The parties agree that 
Agentis PLLC shall serve as escrow and closing agent for the Closing (the “Closing Agent”). At Closing, 
Seller shall convey each Property in the Lot to Buyer by Debtor in Possession Deed , conveying only such 
right, title, and interest in that Property as is held by the bankruptcy estate, free and clear of all liens, claims, 
interests, and encumbrances to the fullest extent provided in the Sale Order and Section 363(f) of the 
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Bankruptcy Code. THE DEEDS SHALL CONTAIN NO WARRANTY OF TITLE, EXPRESS OR 
IMPLIED, AND SELLER MAKES NO REPRESENTATION OR WARRANTY OF ANY KIND AS 
TO THE STATE OF TITLE TO ANY PROPERTY. BUYER ACKNOWLEDGES AND AGREES 
THAT CLOSING SHALL OCCUR WITHOUT THE BENEFIT OF A TITLE INSURANCE 
POLICY, THAT SELLER SHALL NOT ORDER, FURNISH, OR PAY FOR ANY TITLE 
SEARCH, COMMITMENT, OR TITLE INSURANCE POLICY OF ANY KIND, AND THAT 
SELLER MAKES NO WARRANTY OR REPRESENTATION THAT MARKETABLE OR 
INSURABLE TITLE WILL BE CONVEYED AT CLOSING AS TO ANY PROPERTY. Buyer may, 
at Buyer’s sole option, cost, and expense, obtain a title search, examination, and/or owner’s title insurance 
policy for any Property before or after Closing, but neither the availability nor the cost of any such search 
or policy, nor any matter disclosed thereby, shall be a condition to Buyer’s obligation to close, and Buyer 
shall have no right to terminate this Agreement, delay Closing, or seek any credit or reduction in the 
Purchase Price based upon the state of title to any Property, except as expressly provided in Paragraph 7 
below. 

7. NON-CONVEYABLE PROPERTIES; PARTIAL CLOSING. 
If, before Closing, Seller determines that it cannot convey a Property in the Lot because Seller does not 
hold record title to it or because the Sale Order does not authorize its conveyance (a “Non-Conveyable 
Property”), that Property shall be removed from this Agreement, the Purchase Price shall be reduced by the 
amount Seller allocated to that Property under the Bid Procedures Order and by no other amount, and Buyer 
shall close on all remaining Properties in the Lot on the Closing Date and on the terms otherwise provided 
in this Agreement. Buyer’s sole and exclusive remedy with respect to a Non-Conveyable Property is the 
reduction of the Purchase Price provided in this Paragraph 7, the Deposit is not reduced or returned by 
reason of it except to the extent the Deposit exceeds the reduced Purchase Price, and Buyer has no right to 
terminate this Agreement, delay Closing, or assert any claim against Seller on account of it. 

8. RISK OF LOSS; CASUALTY; CONDEMNATION. 
Seller has no obligation to maintain, repair, secure, or insure any Property prior to Closing. Buyer assumes 
all risk of loss to each Property from and after the Effective Date. If a Property is damaged by casualty or 
taken by eminent domain before Closing, Buyer shall nonetheless close on that Property without reduction 
of the amount Seller allocated to that Property, and Seller shall assign to Buyer, without warranty, Seller’s 
interest in any insurance proceeds or condemnation award payable on account of the event, net of any 
amount required to be applied to a senior lien. Buyer has no right to terminate this Agreement, delay 
Closing, or reduce the Purchase Price on account of any casualty or taking, it being understood that Seller 
is not obligated to carry or maintain insurance on any Property. 

9. LEASES AND TENANCIES. 
Each Property is sold subject to any leases and tenancies affecting it, if any, and Seller makes no 
representation or warranty as to the existence, validity, term, rent, or performance of any lease, or as to the 
accuracy of any rent roll. At Closing, Seller shall credit Buyer with the amount of any tenant security 
deposits and prepaid rent actually held by Seller for the Properties, and Buyer shall assume Seller’s 
obligations with respect to those amounts under Section 83.49, Florida Statutes, and applicable law. Where 
Seller does not hold a deposit that a lease recites, Buyer receives no credit for it and Seller has no liability 
for it. Seller will seek authority under 11 U.S.C. § 365 to assume each unexpired residential lease affecting 
a Property in the Lot and to assign it to Buyer effective at Closing. Buyer undertakes to perform the 
landlord’s obligations under each assumed lease from and after Closing, and that undertaking constitutes 
Buyer’s adequate assurance of future performance under 11 U.S.C. § 365(f)(2)(B). Any cure amount the 
Bankruptcy Court fixes under 11 U.S.C. § 365(b)(1), exclusive of any amount claimed by an association, 
is paid by Seller at Closing from the proceeds allocated to that Property. If the Bankruptcy Court does not 
authorize the assumption and assignment of a lease, the Property is nonetheless conveyed subject to that 

Case 26-16159-PDR    Doc 272    Filed 09/14/26    Page 72 of 80



 

5 

lease and to the rights of the tenant, without reduction of its Allocated Price (completed by Seller). Buyer 
further acknowledges that one or more Properties may be occupied by a tenant participating in the Housing 
Choice Voucher program under Section 8 of the United States Housing Act of 1937, 42 U.S.C. § 1437f, or 
any successor or equivalent program, administered by the public housing agency identified for that Property 
on Schedule 1 to the Bid Procedures (the “Housing Authority”). Each such Property is conveyed subject 
to the lease, the HUD tenancy addendum, and the housing assistance payments contract affecting it, and 
Buyer assumes the owner’s obligations under them from and after Closing. Buyer shall be solely 
responsible, at Buyer’s sole cost and expense, for obtaining any and all approvals required from the Housing 
Authority in connection with the transfer of any such Property, including without limitation approval of 
Buyer as landlord and any new, amended, or assigned Housing Assistance Payments (HAP) contract. This 
Agreement and the sale of the Properties are not contingent upon Buyer obtaining any such Housing 
Authority approval, and Buyer shall have no right to terminate this Agreement, delay Closing, or seek any 
credit, abatement, or reduction of the Purchase Price 

9A. ASSOCIATION APPROVAL; NO CONTINGENCY. 
Buyer shall, in conjunction with its bid and in any event sufficiently in advance of the Closing 
Date to permit the association to act, submit a complete application to each condominium, 
homeowners, cooperative, or similar association governing a Property in the Lot, pay every 
application, transfer, screening, and estoppel fee the association requires, furnish all information 
the association reasonably requests, and pursue approval in good faith and with diligence, in each 
case at Buyer’s sole expense. Buyer’s obligation to close is not conditioned on association 
approval. If an association has not acted by the Closing Date, Seller may, in its sole discretion, 
extend the Closing Date as to the affected Property without extending it as to any other Property. 
If an association withholds approval, Buyer shall nonetheless close and may pursue approval after 
Closing, and Buyer has no right to terminate or rescind this Agreement, to delay Closing, to reduce 
the Purchase Price, or to assert any claim against Seller, the bankruptcy estate, or any lienholder 
on account of it. 

10. PRORATIONS AND CLOSING COSTS. 
Real property taxes for each Property shall be prorated as of the date of Closing based upon the most recent 
available tax bill for that Property. Rents actually collected for the month of Closing, if any, shall be 
prorated as of the Closing Date. Housing assistance payments are prorated as of the Closing Date in the 
same manner as rent, and any housing assistance payment Seller receives before Closing that is attributable 
to a period on or after the Closing Date is credited to Buyer at Closing Buyer shall pay documentary stamp 
taxes on the deed(s).. Buyer shall pay all other closing costs, including without limitation the cost of any 
title search, examination, or title insurance Buyer elects to obtain for any Property, and all recording costs. 

11. DEFAULT. 
If Buyer fails to close as required by this Agreement for any reason other than Seller’s default, the Deposit 
is forfeited to the bankruptcy estate as liquidated damages and not as a penalty, the parties agreeing that 
Seller’s actual damages would be difficult to ascertain. Forfeiture of the Deposit is Seller’s sole and 
exclusive monetary remedy for Buyer’s failure to close, but is without prejudice to Seller’s right to seek 
specific performance or other equitable relief, and without prejudice to any right or remedy of Seller under 
the Bid Procedures Order or the Sale Order. If Seller fails to convey the Properties to Buyer for any reason 
other than Buyer’s default, including without limitation the Bankruptcy Court’s approval of a higher or 
better offer or the Bankruptcy Court’s refusal to enter the Sale Order, Buyer’s sole and exclusive remedy 
shall be return of the Deposit, and Buyer waives any right to specific performance, consequential damages, 
or any other claim against Seller or the bankruptcy estate.. 

Case 26-16159-PDR    Doc 272    Filed 09/14/26    Page 73 of 80



 

6 

12. SUCCESSORS; NO ASSIGNMENT WITHOUT CONSENT. 
This Agreement shall bind and inure to the benefit of the parties’ respective successors, heirs, 
administrators, trustees, executors, and permitted assigns. Buyer may not assign this Agreement without 
the prior written consent of Seller and, to the extent required by the Bid Procedures Order, the Bankruptcy 
Court. 

13. NO PERSONAL LIABILITY; LIMITATION OF LIABILITY. 
Seller is executing this Agreement solely in a representative capacity on behalf of the bankruptcy estate and 
not individually, and no personal liability shall attach to Seller or any professional, agent, or representative 
of Seller in connection with this Agreement. Any liability of Seller under this Agreement shall be limited 
solely to the assets of the bankruptcy estate, including the Properties and the proceeds of this sale, and shall 
not extend to any other assets of Seller or the Debtor. 

14. NOTICES. 
Notices under this Agreement shall be given in writing by electronic mail, with a copy by overnight courier, 
to Seller at ______________________________, Attn: ____________________, and to Buyer at 
______________________________, Attn: ____________________. Notice is effective upon 
transmission of the electronic mail if sent on a business day before 5:00 p.m. Eastern Time, and otherwise 
on the next business day. 

15. GOVERNING LAW; BANKRUPTCY COURT JURISDICTION; JURY TRIAL WAIVER. 
The Bankruptcy Court shall retain exclusive jurisdiction to hear and resolve any dispute arising from or 
relating to this Agreement, the sale of the Properties, or the transactions contemplated hereby. This 
Agreement is governed by the Bankruptcy Code and, to the extent not inconsistent with it, by the laws of 
the State of Florida without regard to conflicts of law principles. SELLER AND BUYER EACH WAIVE 
ANY RIGHT TO TRIAL BY JURY IN ANY PROCEEDING ARISING FROM OR RELATING TO 
THIS AGREEMENT. 

16. ENTIRE AGREEMENT; BID PROCEDURES ORDER CONTROLLING. 
This Agreement, together with the Bid Procedures Order and the Sale Order, constitutes the entire 
agreement between the parties regarding the Properties and supersedes all prior discussions, negotiations, 
and agreements, whether oral or written. If this Agreement conflicts with the Bid Procedures Order or the 
Sale Order, the Bid Procedures Order or Sale Order, as applicable, shall control. 

THIS IS INTENDED TO BE A LEGALLY BINDING CONTRACT. IF YOU DO NOT 
UNDERSTAND THE LEGAL EFFECT OF ANY PART OF THIS CONTRACT, SEEK LEGAL 
ADVICE BEFORE SIGNING. 

SELLER: 

__________________________________________________ 
____________________________, solely as ____________________ of the bankruptcy estate of 
____________________, and not individually 

BUYER: 

__________________________________________________ 
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EXHIBIT A 
SCHEDULE OF PROPERTIES 

Loan Pool(s) ______ 

No. Street Address Legal Description / Parcel ID 
or Folio No. 

County Allocated Price 

1 __________________ ______________________ __________ $________ 
2 __________________ ______________________ __________ $________ 
3 __________________ ______________________ __________ $________ 
4 __________________ ______________________ __________ $________ 
5 __________________ ______________________ __________ $________ 
6 __________________ ______________________ __________ $________ 

Total Purchase Price (must equal the Purchase Price stated above) $________ 
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SCHEDULE 3 
(Form of Sale Notice) 

UNITED STATES BANKRUPTCY COURT 
SOUTHERN DISTRICT OF FLORIDA 

MIAMI DIVISION 
www.flsb.uscourts.gov 

 
In re: 
GLG INVESTMENTS, LLC, et al., 
Debtors. 
Case Nos. 26-16159-PDR, 26-16160-PDR, 26-16163-PDR, and 26-16165-PDR 
Jointly Administered 
Chapter 11 

NOTICE OF SALE OF REAL PROPERTY FREE AND CLEAR OF LIENS, CLAIMS, 
INTERESTS, AND ENCUMBRANCES; BID DEADLINES; AUCTION; AND SALE 

HEARING 

PLEASE READ THIS NOTICE. THE REAL PROPERTY LISTED ON SCHEDULE 1 
ATTACHED TO THIS NOTICE IS BEING SOLD. 

1. The sale. GLG Investments, LLC, GL3, LLC, GL7, LLC, and GL16, LLC (the “Debtors”) 
are debtors in possession in the jointly administered chapter 11 cases captioned above. The 
Debtors are selling the real property listed on Schedule 1 attached to this Notice (each, a 
“Property,” and collectively, the “Properties”) under 11 U.S.C. § 363. The Debtors will ask 
the Bankruptcy Court to approve each sale free and clear of liens, claims, interests, and 
encumbrances under 11 U.S.C. § 363(f), with every lien, claim, interest, and encumbrance 
attaching to the proceeds allocated to that Property with the same validity, extent, and 
priority it had against the Property. On [[DATE]] the Court entered an order approving the 
procedures that govern this process [Dkt. No. [[DktNO.]]] (the “Bid Procedures Order”). 
Those procedures are attached to that order as Exhibit A (the “Bid Procedures”). 
Capitalized terms used and not defined in this Notice have the meanings given to them in 
the Bid Procedures. 

2. The Properties. Schedule 1 attached to this Notice lists every Property offered for sale and 
states, for each Property, its street address and unit number, its folio or parcel identification 
number, the lienholders of record known to the Debtors, the Loan Pool to which it belongs, 
whether it is occupied by a tenant, and the association governing it, if any. . Schedule 1 
also identifies each Property occupied by a tenant who participates in the Section 8 Housing 
Choice Voucher program, the housing authority that administers that voucher, and the 
monthly housing assistance payment. Schedule 1 groups the Properties into Loan Pools. A 
Loan Pool is all of the Properties securing a single loan. A bidder may bid on one Loan 
Pool, on several, or on all of them, and may propose a different grouping as an Alternative 
Bid, subject to the Debtors’ approval. The Debtors may not accept a bid that takes some 
but not all of the Properties in a Loan Pool unless the consideration for the Properties taken 
equals or exceeds the Baseline Bid for that Loan Pool, the lienholder consents in writing, 
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or the Court approves on notice to that lienholder. The Debtors, not the bidders, allocate 
the purchase price among the Properties, and the allocation will be stated in the notice of 
the results of the Auction and in the motion seeking approval of each sale. 

3. Key dates. 
(a) Portfolio Bid Deadline, and the last date on which a Stalking Horse Bidder for the 

Portfolio may be designated: October 20, 2026 at 5:00 p.m. (Eastern). 
(b) Velocity Maximum Credit Bid, and the maximum credit bid of any other secured 

creditor intending to credit bid, submitted to the Consultation Parties: October 27, 
2026. 

(c) Sale Status Conference, if not canceled: Monday, November 23, 2026 at 10:00 
a.m. (Eastern), before the Honorable Peter D. Russin, C. Clyde Atkins United 
States Courthouse, 301 North Miami Avenue, Courtroom 8, Eighth Floor, Miami, 
Florida 33128. 

(d) Bid Deadline, for all bids: November 19, 2026 at 5:00 p.m. (Eastern). 
(e) Sale Objection Deadline: December 1, 2026 at 4:00 p.m. (Eastern). 
(f) Auction, if required: December 1, 2026 at 10:00 a.m. (Eastern), at Agentis PLLC, 

45 Almeria Avenue, Coral Gables, Florida 33134, and by video conference. 
(g) Sale Hearing: December 4, 2026 at 10:30 a.m., before the Honorable Peter D. 

Russin, United States Bankruptcy Court, 301 N. Miami Avenue, Courtroom 8, 
Miami, Florida 33128. 

The Auction and the Sale Hearing may be continued or adjourned by announcement in 
open court or by notice filed on the docket, without further written notice to you. 

4. Stalking horse bidders and the Velocity credit bid. Through the Portfolio Bid Deadline 
the Debtors may designate one or more Stalking Horse Bidders under Section 10.2 of the 
Bid Procedures, and will file and serve a Stalking Horse Notice if they do. If the Portfolio 
Bid Deadline passes without a Stalking Horse Bid of another bidder covering a Velocity 
Loan Pool, U.S. Bank Trust Company, N.A., as trustee for Velocity Commercial Capital 
Loan Trust 2025-1, 2, 3 and 4 (“Velocity”) becomes the Stalking Horse Bidder for that 
Loan Pool, and the initial amount of its credit bid for that Loan Pool will be disclosed in a 
Stalking Horse Notice and will be the floor for bidding on that Loan Pool. Velocity, and 
any other secured creditor that intends to credit bid under 11 U.S.C. § 363(k), must submit 
its maximum credit bid to the Consultation Parties on or before October 27, 2026, and may 
not credit bid more than that maximum. A secured creditor other than Velocity may also 
be designated a stalking horse bidder for a Loan Pool on which it intends to credit bid, on 
the same terms that apply to Velocity, in which case the initial amount of its credit bid will 
be disclosed in a Stalking Horse Notice and will be the floor for bidding on that Loan Pool. 
A maximum credit bid is not filed with the Court and is not disclosed before the Auction. 
A credit bid that is not disclosed in a Stalking Horse Notice is therefore not a published 
floor, and a bidder should not assume that the absence of a published floor for a Loan Pool 
means that no credit bid will be made for it. Section 10 of the Bid Procedures governs 
stalking horse designations, bid protections, and credit bids, and Section 12 governs 
bidding and the increments that apply at the Auction. 
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5. Deposits. A bid must be accompanied by an initial deposit, and a bidder designated the 
Successful Bidder or the Backup Bidder must post an additional deposit after the Auction. 
Section 14 of the Bid Procedures states the amounts, the deadlines, and what happens if a 
deposit is not posted when due. 

6. Sold as is, where is. EVERY PROPERTY IS SOLD AS IS, WHERE IS, WITH ALL 
FAULTS, AND WITHOUT REPRESENTATION OR WARRANTY OF ANY KIND. 
NO SALE IS CONDITIONED ON TITLE INSURANCE, AND CONVEYANCE IS BY 
DEBTOR IN POSSESSION DEED WITHOUT WARRANTY OF TITLE. NO BID AND 
NO OBLIGATION TO CLOSE IS CONDITIONED ON APPROVAL OF THE 
PURCHASER BY A CONDOMINIUM, HOMEOWNERS, COOPERATIVE, OR 
SIMILAR ASSOCIATION, BY A HOUSING AUTHORITY, OR ON ANY MUNICIPAL 
INSPECTION, CERTIFICATE OF USE, RE-OCCUPANCY OR RECERTIFICATION 
APPROVAL, OR RENTAL REGISTRATION. Sections 3 and 19 through 23 of the Bid 
Procedures state these terms in full, including what a purchaser takes subject to and what 
it must do at its own expense. 

7. If you are a tenant. The Property you occupy is being sold subject to your lease, and the 
Debtors will ask the Court to assume your lease and to assign it to the purchaser under 11 
U.S.C. § 365 effective at closing. Nothing in this Notice alone terminates your lease or 
excuses you from timely paying rent. Except for the assumption and assignment of your 
lease described above, neither your rights nor the Debtors’ rights, including any right under 
11 U.S.C. § 365(h) and applicable Florida law, are determined by the Bid Procedures and 
will be addressed in the motion seeking approval of the sale of that Property. If your lease 
is unexpired, any remaining security deposit or advance rent the applicable Debtor actually 
holds will be credited to the purchaser at closing, and the purchaser will assume the 
obligations for those amounts under section 83.49, Florida Statutes. Continue to pay rent 
as your lease requires unless the Court orders otherwise. If you have questions, contact 
counsel for the Debtors at the address below. 

8. How to bid. Obtain the Bid Procedures as described in paragraph 11 below, then submit a 
bid that satisfies Section 7 of the Bid Procedures so that it is received before the Bid 
Deadline. . Direct all inquiries about the Properties, diligence, and bidding to Trustee 
Realty, Inc., Attn: Jason A. Welt, telephone 954.803.0790, jw@weltpa.com with a copy to 
Agentis PLLC, Attn: Vanessa Bertran, vmb@agentislaw.com, and Robert P. Charbonneau, 
rpc@agentislaw.com , as to Properties subject to the lien of Velocity, also to Roman Pavlik, 
telephone 954.758.4238, roman@lauriereader.com, with a copy to Agentis PLLC, Attn: 
Vanessa Bertran, vmb@agentislaw.com and GrayRobinson, P.A., Attn: Steven J. 
Solomon, steven.solomon@gray-robinson.com. 

9. How to object. An objection to a sale must be filed with the Clerk of the Bankruptcy Court 
and served so as to be received no later than December 1, 2026 at 4:00 p.m. (Eastern). The 
objection must identify the Property or Properties to which it is directed and state the basis 
for the objection with specificity. An objection that goes solely to conduct at the Auction, 
or to the identity or bid of a Successful Bidder or a Backup Bidder, may be raised at the 
Sale Hearing to the extent you have legal standing. Serve the objection on counsel for the 
Debtors, Agentis PLLC, 45 Almeria Avenue, Coral Gables, Florida 33134, Attn: Robert P. 
Charbonneau, rpc@agentislaw.com; counsel for the official committee of unsecured 
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creditors, Carlos Sardi, Sardi Law, PLLC, 11410 Kendall Drive, Suite 208, Miami, FL 
33176 carlos@sardilaw.com; the Office of the United States Trustee, 51 SW. 1st Ave., Suite 
1204, Miami, FL 33130, Attn. Dan Gold, Dan.L.Gold@usdoj.gov, counsel to Velocity, 
GrayRobinson, P.A., 333 SE 2nd Avenue, Suite 3200, Miami, FL 33131, Attn. Steven J.. 
Solomon steven.solomon@gray-robinson.com and the Co-Brokers at the address in 
paragraph 8; and counsel for the affected Successful Bidder. 

10. If you do not object. If you do not file and serve a timely objection, the Court may approve 
the sale without further notice or hearing as to you, and may enter an order transferring the 
Property free and clear of your lien, claim, interest, or encumbrance, with that lien, claim, 
interest, or encumbrance attaching to the proceeds allocated to that Property. 

11. How to get the documents. The Bid Procedures Order, the Bid Procedures, and the form 
of purchase and sale agreement are on the Court’s docket and may be viewed at 
www.flsb.uscourts.gov through PACER. Copies are available free of charge on request to 
Agentis PLLC, 45 Almeria Avenue, Coral Gables, Florida 33134, telephone 305.722.2002, 
vmb@agentislaw.com. The Co-Brokers’ listing materials are available upon request to 
jw@weltpa.com and roman@lauriereader.com. 

12. Reservation. Nothing in this Notice is an admission or a determination of the validity, 
extent, priority, or amount of any lien or claim, and all rights of all parties are reserved. 

Dated: [[DATE]] 

AGENTIS PLLC 
Counsel for Debtors-in-Possession 
45 Almeria Avenue 
Coral Gables, Florida 33134 
T. 305.722.2002 
www.agentislaw.com 
 
By:  /s/ Robert P. Charbonneau   

Robert P. Charbonneau 
Florida Bar No.: 968234 
rpc@agentislaw.com  

 
CERTIFICATE OF SERVICE 

I HEREBY CERTIFY that a true and correct copy of the foregoing Notice, together with Schedule 
1, was served by transmission of Notices of Electronic Filing generated by CM/ECF to those 
parties registered to receive electronic notices of filing in these cases, and by first class United 
States mail on the parties identified on the attached service list, on [[DATE]]. 
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SCHEDULE 1 TO NOTICE OF SALE 
[[ATTACH SCHEDULE 1, THE PROPERTIES AND LOAN POOLS]] 

Personal property included (if any):  ________________________________________ 
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