Monte Carlo of Miami Condominium Association
January 1st 2026 - December 31st 2026
| |
| |
2025 Proposed YTD Expenses asof |  YTD Budget as of 2026 Proposed Budget
Description Budget Annual 10/31/2025 10/31/2025 Annual with Full Reserves
INCOME:
Owner Assessments $2,948,678 $2,457,231.06 $2,457,231.70 $2,623,697,
Traditional Reserve Income $250,000 $208,333.34 $208,333.30 S0
SIRS Income S0 $0.00 $0.00 $510,000
Application Fee Income $9,000 $7,745.00 5$7,500.00 $9,000
Laundry Income $20,000 $17,706.26 $16,656.70 $20,000
Miscellaneous Income $1,000 $4,990.47 $833.30 51,000
Parking Income 520,000 $21,962 516,667 $20,000
Violation Fee Income $2,500 $2,241.18 $2,083.30 $2,500
|Key Fob Income $1,500 $2,575.00 $1,250.00 51,500
Storage Fee $900 $900.00 $750.00 §500
TOTAL REVENUE $3,253,578 $2,723,684.31 $2,711,315.00 _&,_188 597
EXPENSES:
Contract
Elevator Contract $9,000 $3,400 $7,500 $5,000
Fire Safety Equipment 516,892 $5,500 $14,077 §5,500
Fire Sprinkler Contract $7,000 $2,500 $5,833 55,000
Landscaping Service Contract $26,400 520,000 522,000 $28,000
Landscaping/Tree Trimming/Mulch 4,025 $22,325 53,354 $7.500
Lift Station 1,536 $1,250 $1,280 $1,536
Pool Maintenance Spa Contract $11,760 $9,770 $9,800 $12,150
Security Contract $183,456 $182,394 $152,880 $220,000
Pest Control-Wildlife Removal 514,000 $14,060 511,667 $14,420
Waste Removal $92,000 $75,210 $76,667 $65,000
Management Service contract $28,398 $21,333 323,665 $21,000
|Repairs & Maintenance
Pool Repairs & Supplies $3,000 $19,234 $2,500 55,000
Building Equipment & Supplies $20,000 $33,698 516,667 $15,000
Building Repair $5,500 57,837 54,583 $8,500
Contingency $10,000 $1,483 $8,333 $5,000
Electrical Repair & Maintenance $15,000 $33,964 $12,500 $15,000
Electrical Supplies 82,500 $400 52,083 $2,500
Elevator Repair 514,600 $15,414 512,167 $14,000
Eguipment - Fire Extinguishers $12,000 S0 $10,000 $5,000
Eguipment Repair & Supplies $1,500 S0 $1,250 $1,500
Fire Alarm R&M $5,500 $1,650 $4,583 $3,000
Fire Safety Equipment 54,500 526,825 $3,750 $5,000
Gate Access/Entry System $4,500 $16,167 $3,750 $10,000
Golf Cart Maintenance 50 $7,690 S0 52,500
Janitorfal Supplies $7,500 $14,409 $6,250 57,500
Life Safety Equipment $15,000 52,684 512,500 $5.000
Plumbing Repairs & Supplies $10,000 $18,110 $8,333 510,000
Site Communications $6,000 S0 $5,000 $3,000
Trash Chute 53,200 §2,124 52,667 §3,200
Christmas Lights S0 S0 so $2,500
Roof Repairs S0 $18,290 S0 510,000
Drywall Repair $0 S0 ) 32,000
Other Expenses
Computer Expenses $1,500 $3,337 $1,250 $1,500
Deficit Funding $100,000 $75.000 $83,333 550,000
Miscellaneous Expenses 51,000 $381 5833 51,000
Utilities
Electricity $77,200 548,615 564,333 $75,000
Telephone $12,500 $10,911 $10,417 $15,500
Water & Sewer $500,000 $437,835 $416,667 $400,000
Insurance
Insurance Expense 51,121 877 $964,127 5934,898 $845,000
Administrative
Accounting Fees $7,700 $3,850 $6,417 $7,700
Legal Fees s0 $59,531 S0 $35,000
Legal Fees - Collections $2,500 $2,350 $2,083 $50,000
Professsional Fees $25,000 514,855 $20,833 $10,000
Bad Debt Expense $85,000 $42,500 570,833 $65,000]
Bank Charges S$500 5410 $417 $500
Annual Condo Fees $1,400 $0 $1,167 $1.400
License Fees & Permits 515,000 $25,939 $12,500 52,500
Office Expenses $5,000 $25,440 $4,167 $7,500
Parking Permit $1,300 $0 51,083 $1.300
Postage & Printing $5,500 $6,823 $7,917 $9,500
Settlement Expense $130,000 $25,000 5108,333 $100,000
Compensation/Payroll
Benefits 549,074 $28,851 540,895 $51,378
Payroll - Combined $322,760 $370,200 $268,967 $424,513
Transfer to Reserves
Transfer to Traditional Reserves 5$250,000 $208,333 $208,333 50
Transfer to SIRS S0 $510,000
TOTAL EXPENSES $3,253,578 52,932,017 $2,711,315 $3,188,597
DPERATING NET INCOME / LOSS 30 S0
logls b, 12 /30 / 2025
Angela Ramirez president
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